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INERAT AL G REAR AR, T R ARAT 557 R AR R R RRUE KT, UG B TP B4R T o SE BRI T RV ARAT A7 ML 4047 1 L
€2026 SE 3T EIRAT ATV 3T ) o

XIS

BROTE R E X PR E B A3 AIRT, XAMRBHE. BIREFEE. IR R, EREAHRE
BT H IBSRSC R AR  R BN, B& RIFRMKE . 2025 FE0K, BN E@THEERLM, RNTTEFETHRFR
TR EESASHMIAEES, FRWESFEOAEAL SRS KRR — e Pk

DERAT A M 55 E Z A AP AR AL A8 BT Y o AR AL 48 Ty s QDT A2 Hh At DX By Lo Tl st R i ] S ) Tl
Hbuo BRHEEE AN E Bt 25 & SR . 2025 48, sUPCTHT AR RE XSRS QR O ¥, R sCDURE BRI B A L AR TR AL 9
SRALQURTEE L EE T S REAABE “DUBE” B e, SERBUTEITERA “Ab-EET QUFTSCRMA R, RE “510207 et hliE
ARERREL 9657 DU LR R, IR AT, HGH RER S B RERIBIR Gl HERE A A e, Jb=FEm i A fe, Wig
i i 2 A% I R RIS, ATHEAT R BN A BT RHE . N DR B #6E, 76 5 ™ L AT 18 4 BR AR SRR -
I, ARl XU ES . i — S S 1 St D DU X 22 5 R PR BRI T ) O BURSC R AR R e 320 A, i
KR B4 e, SRy SRl =EREEINTT L —, WRER LA T RALAE I 2 S — BRI AN B T ——
R BT EE AN A

2025 FELLK, X2 EEHURRRR N, X TEFET AR PA R, 2025 4, ROUTSSIHh X A== SUE 22147.35 27T,
5 FERK 5.6%. 2 75E, 2025 £, RIS — oI 481.21 1278, B EERK 3.8%; & I 6589.72 /25T, B
AR 5.0%; ZB =R IN(E 15076.42 1400, B MK 5.9%; ZUFALEBIN 2.2 1 29.7 1 68.1. 2025 4, EICHTRIBLLA
ETENSEIE L B 6.2%. Horb, THENL. @ AE A HAD B A I K 18.9%, IRAEHIIEVINA 11.7%, HANURAI A
B IE K 11.5%: AFERBLL E Tk, SR G I IMERE K 16.6%, HHm RISl E T 104 NE S R 2R E T8
BORER) B EFEK 2.0%, Hd, 57 R EFEK 64.1%: 58 7B 9.9%, Ho DR HEK 9.7%; 28
=R TR 1.0%. LB BTG K 2.5%. BEHMTITRIL L FETE 4.1%, HPEEIFREG T 5.4%. 2025 4,
ST FE et 77 — AR A FETRON 1743.06 1270, B EAFIEK 4.5%, Hr, BN 1225.10 1276, 35K 0.1%.

B 2025 4FR, SRR G 34 K, SRNUGEES, FSEREONME. BE 2025 K, RN SR
FA AN T 25 TAE SR B 43046.26 17T, EE FAEIEK 6.0%, HrhdEER A7k 13689.89 1270, A/ 43K 20334.13 1470, X Tl
SR (FAMED AT TR ARB 52625.00 1476, WK 5.2%, HAHHLEIK 9577.31 12t AE&mAll LA RIA TR
4014431 1476, 36K 8.2%.

7N IREREAEZTL

(—) BE5%R
2025 ¢, WASTHRAER W SERRERE, #TRRFSRETIE, #—PRBEARNELH, RA-AEHEKEE,
BRBETEREGIER; BERAESMAHE—PRE, RGHWRFEMA, BAURT B TE, KBEESEMFEREER.
DOEAT A (2 FRED CRARATIE) CRAT ORISR 2 SR BAEN ) SRR HNE R SR M SO AR EOR, M T DR AR &
BN SRR . @8 B APATHU R A FHA BEAAH, JFHFERa5 Sode sl dEmll, #Eslie @ 5 AFG ARG . It
b, PLOARATARE (AFE) CGRTARNABIRE ME 58 ARAE A R FORIEA) ik R E e, )7 iR F otk
ETAR, MRS, HEHSE R AT (AFEE) HUE I I SR DL AR R I e UL, P58
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BATNRBLEH, RFFAFNABRE, &6 B F AR B IRIR SR E AVEAR 7 B AT A IR 5T . st 0 T, I P RAT IR IRARAT
WA 8 1T T L ARAT PN BB P OASE ARG 51, MR T S5 R ARG . G AR L U S RRAE R R A A T TS ) o 3 s Ak 2R, [
B EAL SR SR, & IO 55 5 B AN B TR B ] 72 7 7 T AR, e B AR A 9 R 25 o BE AN B BE . 2025 ARLAR, IUFARATHE
Sehnam N R K R, HE AR AR DG IR, BN R A . R AT MRS RS L HEE T Ak TR,
WS S HEE 54T N IR B S R A IS EOR M TS FHE, GRS BN EHITE, ST Wi sl r R fg
Btk HIE 2025 K, WHHRATESRSRA 74, K, PITESR (FEFL 18, BEEH 2L, ByEHR4 4 agEgez
AR S 4, H, 7K1 4, AiTK3 4, EESUD AT 1 4.

JEALES T, B 2025 R, W HRAT BRI S EAE NG TS EN 68.50%, Horh T & A AR KRR & ey 49.48%.
A= R =R RN S (GERD FIRAR . PR A R A S M ENERG R AR, REBLEI5 5 11.62%-
11.10%F1 9.66%, JTAEBMEAR . AR /7 TH, #E 2025 4EA, DRATAT TR AR A — P AR R 1050 0 B BUs 4 i,
BT IR L FVARAT A A 1 Ee 81y 2.78%, S EL ARG

RIRAZ G T, PVRATE SRS TR 5 R 5136 R R G5 8 AT RIS 5 F . PUDHRATRIE CRAT R %
HRAZ 5 B ANEY T B ARAT e A7 PR ) SRIRAE 5 8 BRI ) S5 B s, AE W 228 8 B rh R S 5E 38 ORI AC 2 AL A
2025 FAR, PHHRATRKAAKIBKTT « HOR A RIRIE AN SRR NPT E I 7 A A R IR T 2R A MR A3V i BEA 4
FIELBI 3N 8.13%. 14.40%F1 38.80%, AxHBSRIKTT R NAMZAGIFAT S A EI LU BB L ARA T B, SRR 5 4 LA
A EOR, HRBEEHEA R el .

(Z) REN

WOSTIRT “BREGHTT. RG-Sk, RGN THER, FHENAESHMIFRAESSMBS, SEHLHITEA SR
MR, BUBSZR BRSNS, 4R R —EgEs ), ERUER ML ERIMEERE, ALSs
BRI, MHEAS R R — TR .

B 3« FEER0 5 T in i B HE 4

2023 £ER ‘ 2024 5ER 2025 4ER
e
it iy a
KT A B 9.44% 3 9.14% 3 8.96% 3

SEK MR 6.19% 6 5.70% 6 5.45% 6
VE

BT BB ERATAE B DU 9 RN R TS A, RS et 2 S AP BURAT Hdis
U D B AR DL R AT SR 1 Bk A

POEVERAT BN o R 25 A T AL s, AR AL FoAl & TN OL T 2 500 SO, JREER PRI 4017 2025 4, LH
BUTIRAE “MRSH 7 g5 et RS /N g e, InJiMss iy RS . EORTH . 5 pl ORI = sl VRBHIE R 4
fil, RIS SRS, AR R PURFRARE K, SIFK. SRR R DU X T35 0 B4 R R AT 2. 55— 51,
B AT ERAT AU B R 2, FDSE S BONMEL, WD BT K ik — e dhik. #iE 2025 AR, W ARAT AR IH
MG HLAL HP A SO 55 T 3 T A0 BIA 8.96% 1 5.45% . Ak, I VARAT INTR I Vb OB KA, Bl % i b X DU 2 35 P
BB, B8 AN, RREITSA B, FEPCHI X BN & (R 20%, AFBEEK AT LB SEI R BT, (E R AR 5 L AT
FARABR . B 2025 AR, WEARATAEWIALE A DTG EER 93.17%;: BEPRHLIX BE3K 2T LR 6.83%.

B 4o 158505251
SW (25 | EH (%) | sbamkiRE 0

HR

EPRER

AT 1591.48 1452.66 1373.04 4230 36.30 3247 -8.72 -5.48
EEK 2088.17 2438.94 2750.25 55.50 60.95 65.03 16.80 12.76
ML 82.80 109.74 105.67 2.20 2.74 2.50 32.54 3.72
i 3762.45 4001.34 4228.95 100.00 100.00 100.00 6.35 5.69
TR B R

VAN /G IEAE 2127.94 2060.06 2349.34 65.95 63.45 68.58 -3.19 14.04
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o I 507.69 307.20 257.42 15.73 9.46 7.51 -39.49 -16.20
AN NBEK 1093.00 1181.53 1072.14 33.88 36.39 31.30 8.10 9.26
MRS 5.59 498 434 0.17 0.15 0.13 -10.93 -12.82
£ 3226.53 3246.57 3425.83 100.00 100.00 100.00 0.62 5.52
T ARG AT ECS SR B L TR 2R, RINERNER, TR
VORISR I A W A5 AR L L ARA T4 B A 35 A 3
BI% 5« s K132 6+ BEaKLH
70.00% 80.00% 68.58%
) 65.95% 0870
60.00% — 5550% 65.03% 70.00% SEAE
./60.95% 60.00%
50.00% P
50.00%
40.00%
42.30% 40.00%
.00% 36.30% —
30.00% 32.47% 30.00% 0 —
33.88% 36.39% 513000
0, .
AU 20.00% 2
10.00% 10.00%
0.00% 0.00%
20234 K 20244E K 20254 &K 20234k 202445k 20254 A
AR —— i 277 N T BE RN 3R = - \ 5K
GORLRIR: B2 (3 AR AR AT 4R RE 4 4t e VORISR B A VMBS AR VAR AT 4R B A 55 A

ARIRITI S

2025 ELIR, WHASTHBGHBER = AREH, KRR R AR AR IR =R, 5] S5 SR BEIR MR A A &R
“TRMARSCE” G, HENR. S, BRSERaVERBSHBT, R-HREWFENR: BERENETENFIF
FBESHKER R EPRIESHFXFERREFEYW, AREILEHRE/ME.

NEEFRITIE, DARAT AR AT R BN, LR A U6, ISR EAR R AR KOUF B G, 1R
B PR P S 2 A E A, TR S I A B S MEIIE R B TFE AR EHRRY , RIZE PSRN E, R
KA, FREARAE RGN . RN S RTE, R R SRR S, ST RSS2, HE3) GBC BU% 4 fhA A B ik %
M RUIRN R [ RAAES L@ T B TR RIE RS SR H , SUHHEH 2 AR EE B EETH, SCIERRS
% MR ok titz, A AT I 5L . ZEMA TS B STURRD . TIR R SRR PSR ERm, SnE
AR H A BURAE S A7 3 VR AR R S5 8, DOV ERAT 2 IAE RS B 5 EEA T T B o R 2025 4FR, BUHARAT A Rl AF R0 1373.04
{278, SIFH AR 32.47%

NF PR, 2025 4, PUOVRATRMMRALAS PR3 P2l B, AL “fRactd. SR/ M. (3%, IRlal. gk, R 1k
) SR, 51 A5 DY GEUR AT A P R R < TR R SCE T AUEUIRY . BESE Y. BT i VHE, HIEES 5y« =r”
SRR BUA R, SCRPETTE R, s i SR, SREEPER SCiii . BURARS 52 MR DUt
LSRN G D) n, B E — RS B R ARG . A &I WA 4 AN BRI R R, SR %
JIR 45 % J Al B K BB AR IEIG K, 73l 2025 AER A R STARAULIAR I K . BEAh, ST IR SRR FRARKT AR, Hik
FHEFKF, DARAT B RS L 25 5, RIRISAR L S, (S 0R Bt P4 M RpER AL . B 2025 4E R, ILHHRAT AR BEaK
KB 2349.34 1070, HIEREAILE 68.58%; i, EA ML OTFHIAR 2 5 HeiE— DR 2 73.04%; WAL R AR 257.42 12,
TG, ATREHURBN 7.51%, WEPL FLRRAL TR, B P DA RN I 55 o 3, HARRATAT — 5 i B 4 ) LA X 8 ZE U i i 3

W BN T, DUTARATERAT “/NUE " B RLRIGEE, B BN ER A AR SO, A </ B FAR
PRUEL ., BERIRE”, HERNE DRSS RFAL AL FRSTH R CIUEEY PRAVE R, REZOPRIIAEE S S TTIERS, % “301 Bl
BE7 “HRALGE” “ BRI rm i, A RCEM SR 0 EEE, IR SRS RS, BRSNS R E . BE
2025 FAK, BRAT I AN ST AR DN 364.69 1270, I H/NMEGTHIIE 10.46%, =T 47 S TUGERIE,: M 05 RS i
R H69101 1, BAEAINEIN 17160 7.

RHE SR, WARITHELL RGBS RSB RS RHEBUR AL % ORI R SRR R SR
BUHT, BB FURMEAE O BRI L0y, SR 0745 E W BURSEAUT, B E € BRI g iz, ik
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D I T 28 “ LR by” M543 FReRi b AR A 1, NGRS B SR B mE A= i B R R M P L BRI H 1 4x
RESCHF I . R 2025 R, I EARATRHER ARV R N BERCRE 504.85 147T, REFBHR AL S 850k 12013 /s

SEETES T, WHRATERESMPANSAT SRR RGNS, ErEFa. KRR, L0 3UT =SNG SRk
G PATHUR], e 2% (0 SRl PR R RS T R EEIRAIR ] RAGIHEIE S| BRI S — RPIBURAEIE: R IS
ARAIHT, BRSBTS RS R B, FRRAOHILE MIENRATE R BRI M VR (G EaSRsCRETE B3R (2025
FEROY FR, FEF BRI BOR o S il S AR S SCRESS, B RE BB . FRBEORY . RUSIEIAFIA . REURAR B IRBRAE R
ABRPEEFIH . SRS TR SRS 7 RAMTIIHR A SRR, BCERFIERIR. U85, FTP. SUriA L
PS4 2 R B HEUR, 91 XSO bin R, HEZSOE IS MBI ARG K . B 2025 4K, WHAATSEAETTR
A 318.74 /27T, HIE 27%.

TERITLS

2025 4, WASTRERN “SEERE” TEHTRMER, SHATIEERFIREE 5SS MAF, B AEETFRA
BRI K, ARMENE: EZERNEHFHSE. TS R IR RIS EBOREHE, MARTLEREEIRES.

DT BERATI AT LR H X ME TR MRS S, FRedTiE “ARE&m” THMET MM, WL F4& THAS
MEHEEATESER, TEGTISE AR RIT “AFHEER” WA, REROFE, PR, 8 s arps ki F)
RGP GRS R, OGBSI, B ORI, AT R GE . B 2025 AR, HAUTHEE R
R 2750.25 27, (HAFHEE 65.03%, HHLIEAE EFE, AN NGt & WA AR 55.03% .

A NGRS 5T, BFARAT A N BERR DAE 5 3548 Bk A NI 2R 58K o SRR T T, B EARAT P AT 22 k(5
PBOR, REZOHTE, BRmRER —FHEm e, AT RIS IR, SR REGHEARET K. ZHEH7 RS
JENBE & RAT S IR TR LR ARG OE R B BTSRRI R, AN AR TR U S U BTN R T RO, N
Wi LB B 5 A, DUVRATINIRER B4R 2 L 5 A =, BUHR RAS N T 2R 00k 2%, TR RREEHEIE B8 48 LI 3 B0 STt
K, WA FIZE, BE T AKERR: KL “R e RH7 L@k A%, BUNGER S SER0H, HEH
e« FELE” Ul E AR EREE R “IUBGEHRHE R SEWNEFAE. W5 g L EBMITERKIEE B m, B O4RAT
FE AN NOTRBE R RIE G, A3 A P 080l 55 BT s, e 3 N DRk B AR I 7% o I FARAT BLIBEN DRk (4
Wbl 4 SEA 0%, BT R B AENURFERAERAT . I0B0E 445, A 2025 R IRIT BB GTRAH1 355.56 12.7C,
B EAFER TR 18.51%, Hod FLIRERH B 05305 AN AT 20830 63.14%; HIBERI YK P AT R4 15 A 0K T EEA 2.86%. BUE 2025
ER, PRI NGGEREH 1072.14 1270, HEEREH 31.30%, HEE T PR Ha, NAFEFIEB TR 343.26 1470, &
A NBEREAY 32.02%; A ATH BT AREN 506.72 1478,  HAS NGRS 47.26%.

SRS

WARITEMTHE TS REBRRE, RBBREHRTZES, TRALESSENSTHR-RE, FALE~REER,
WHMARESWEEARGRE AL TAERE; BEE-HEFEEK, BIAMARRBERE. B E5A8 A, X
R WIS ERT

FNVV 45 J7 T, B FERATIR SRR B M A LR T 3R S R R B RV 5577, 2025 SERAK, BLEARAT AW AG 4t Rk 55
AR RIS, DB RIEREMZE . RSO R R AL, N5 S iK% P B/, s R m )y, i
| 2 AR ) 37 YRR (A T S, R E A R o e R, AR T RN RS AR B e v E, A b=
AN TN E ST, WOERATERRMBOR RN, 68T HEERANS T, ARBTG5 FR
WIBREER, TERRR MR % 2 IR EE RG] A, IREAE M. 2025 FLK, BOHRAITITAmN % S 5 th A
TRIFRRE, M HRFFE BT o WA G5 FAEGRE, W BTN R E @, L5538 5% F ABCR M EUT . A KRR
17+ B HARAT T RARAT . SR T AR RIS SMA RN E. BE 2025 K, PHHRATENE T EE 209.82 1476, LT
FERBN 3.64%; THIARMN T & REN 864.77 1470, N FLAEIIN 15.97%.

DEEATARIE AT S RbTiiig Kk R Gt UL IS B BOR AR, 1l 5E 1 R R R SR . ESRl™ I st T, W
BATE 7 R EFE R BB BRI BRI, XSRSk i g inss, R ai, gifdla A, RissH 6
DRI, BB T AR s [ R 3 A SRS = SR gt /2 8UR st Z 58T (5 BRSNSk A AL
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Gk, EAENEA NS, B TR TR . T ARAT O AR BUR 6 S . BORMERIT6Z . R ARAT R
BRI 53 25 0 Al 57 25 48 it b o R 2025 4F R, BURF T FIBUR TERAT i & 1 5 B3 B2 ELEL Y 78.95%: Al 5157 R4 257.27
278, HMBIPEIINE AA VA b, AT N DAL Ut 5038 &5 K i 74T M i s A it 7 [ A0 Dy 3 s BE G 48% F BM B T B 4 M5t
Fk sy, AN FENTW SIS AT BIEAT S EEIRKE FERAREIE, RrF e R e Emdmggme, =
BRI R T, HAD R ERT, HRECE TR eI, ORNER b AR R S ONE H A s s AL E
I R SRR RIS R, 2025 4F, PUTARIT I BLEIRILES 68.10 1270, JLrf, SEBLE S KA B RR IR 44.54 1278, 52
IREE W RS 23.56 14.7T

it (%)

2023 4ER 2024 4ER

2024 FER 2025 £ER 2023 £ 2025 £k

s 1478.59 1549.59 1537.19 83.27 82.38 80.62
FEEE 231.34 279.66 335.96 13.03 14.87 17.62
R WP (i

il g R R R 52.83 38.00 18.39 2.98 2.02 0.96
)

I EREs 4 12.85 13.73 15.18 0.72 0.73 0.80
HoAth, 0.01 0.01 0.01 0.00 0.00 0.00
BB B 1775.62 1881.00 1906.73 100.00 100.00 100.00
o BRI 20.82 18.81 17.40 - - -
Ve IRIEER 16.91 17.41 15.61 - - -
Eitar g guatecr il 1779.53 1882.40 1908.53 - - -
GORERR: 10 VA AR L R AT 4 R 5 A 3

(=) MEZoHh
DUTRATHRAE T 2025 5 I 5K . 2K 2N S I CREFRIEE Sk X 2025 SE& JF M S5 4RRAEAT T a1, JFlA
TARMETC R B B L ER o TR o DU ERAT I 55 1 3 6 IV R 478 L B S PR A AR RRAT S BB DU LR AT, ARl L
FEARTCERE.

BERE
202548, WOEATHF BRI, VPG USSR PN, BTG AR

K% 8« BE™ a5t

&/ (27 EEH (%) B REREKE (%)
B

M=

[ei Ml ¢ 7= 106.89 212.00 209.82 2.00 3.82 3.64 98.34 1.03
DERR I R 3090.03 3108.38 3279.78 57.78 56.05 56.85 0.59 5.51
PR B 1779.53 1882.40 1908.53 33.28 33.94 33.08 5.78 1.39
HoAth BB~ 100.88 108.52 117.60 1.89 1.96 2.04 7.58 8.37
a7 5347.71 5545.85 5768.80 100.00 100.00 100.00 3.71 4.02

BEORRUE : I BB AR DU SRAT R B 15 M e
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() Bk

2025 {F, WAHTEIFEUEREEK, RRETERKREFEN: FEFRMMERERERNKREERARETLENE,
PREKERREBZKTFRERE, BRI LAMERLTHET, BHHAKREARERH/MItL, REMRFEERE
FEARKREF LA, RREFREMEIG—EES, TREEIMKBIE TR B R XA EE T .

2025 4F, WARATBERI BB IR RRIG K, o B8P AU LL B B AR AR, 2025 AF AR HAEFHIF40 3279.78 1476, 15
P BN 56.85% BERATMVAT AT A TH, I I ARAT AR 28 5 4 B R 5 170 35 BT 8 R A5 B AR B MG, IR P —E A
FeupE, SN “Pim—R7 ATIH B, PR R AR AR SRS, 0, RSN, Sl KoK s
A FEBE R B ZE AT, 2025 SRR _ERAT AR S L2508 21.09%. 10.25%. 6.88%- 5.12%F1 4.99%, &1t dithHy 48.33%, 4%
FATI ARG i T B PR T, AT G VR SRR b e R VAL VESE s B SRR, R
SR Y B PEBOR A A7 52 5 M= b 25 IR AL, 3 B RS0 B = 423 Ml 45 S5k o SRR, A S S 4 s s Al . L 4% s
P2 ML AR 0 Je A 4 T % R e B 0 Ak B LI A R o ARAT B R R SR A P e T S R T EIIX, SR
FEONTUEARI G L AR TR . 2025 4F, 7855 b= i 35 PR B RRA G0k e 348 B85 s P R RTIE AR N R md B4R
A7 M= TF 2 DR AT 5 FAB ST % o EL I8 BT R B o 802 2025 4E2K, IUIVARAT B M P ML DRk RN 142.40 1276, (S 5THGE
B E A 4.16%; AN AE 5558 DU A E 343.26 1270, (5 EN 10.02%:; 55 H WA S g sl 583K 350.85 1270,  HISE B
1 10.25%, AR BT AR RUERE, 2025 SRV ARIT N MEFR RN R 1.90%, BZBEEAH BT i~
WP RE 13.08%, KER G 9.76%, B EAEREHE TR, (A& T 247 FRIKT, SRS bt ek 5 F AR
PRSI @FOL IR W R E A KA @ LA, i SR E SO I s el X RS T AT, B4
] SEARER BT AT, HEAR R R R A .

BB, 2025 FELICK, BARAT B — s K P B Ee ) B s KT 5 P DR L B B AR R AR X AR g o 2025 SRR B —
R PSSR BB A K 5K % P Sk LA 43 A 8.03%1 47.86%, kg b R AT RIERNLE S (R ERD i)
b W E Ak, W EATW FE BN ST S5 Rl HERAFREN. @F. fld arb s, M A s i, mik
BB, AAPAEAR R BRI RBUN TR FEFRFR T, BOTARATHE N . fobrite . (RO, (Bt B ¥ b SR ),
(7 BN S ST R A A AU 42 AR ML, 0 BE I8 P i 8 KA AS TR B T 5, IR R BRI AN B % . R 2025 2R, ILERAT I
KEFAERDE S —2 1 BB G AR RN AE 75 7 i K SR SR RISt — 2 R o — R A L B 40 50N 10.87%. 19.36% A1
7. 71%,  RERE 5 72 FaAm 1) PR RE A0 IR RV Y o

EOEB = RE M, 2025 48, 7EENAMEU AR BAR LS S = Ty N TR R b ™, sk, B
b B R 5 R 45 M55 b Ak % IR AR PR 22 B I LA, [RIET 4 i Nl BB Al 2 20 0 AR I 1 B X e 0 ss oy
TERER T Z LM RN TR, 2P B2 R, 500 AR AT TN 1015 P XU 4% R 0 B Bt . v s s vt
R, BRAT RESERA A DY A IR RR AR B, o o B a0 AT XU R HE A RS A U Ak R s BRI GE Grtth = Rl P &5 55 3 4
s, AR I K BOR R AT R SR SR AR F . S B B AS HEm% s 5— 0, LR G s IS, mIgad e, RIKIZA . fitE
b, POREASE AR R ACE, A B RRS: BT, HES) 2025 A SCERIER . @Y SRR, 2025
L PUTARATRZ B A RLOEEK 59.53 1270 BB A RS 5.01 1278, oo m B4 2.83 1276, WA RBEHAT 4>
MiKAE, 2025 FRDIVRITRTRBEHATI S, HRMBEWA RIGHKERE TR ARRAKT, @H. AR %5 M55 LK
IKF FREEAN 2 L8t i Fb (O DR R i U oAb, VRTINSt 24 g e Mk 456 TR A M AZAN AL B, B = AR R ER
HAHF R, BT AT AREKY . ZEMECKREE . DM A NP H ERE RS TSR R, 2025 LR
HRATAS NSRRI 145 F R — 25 B FF, 2025 4R R A AR RS A RETECEAI 62.53%, NAANRITHFEN 5.51%, FEE
HRAE LRI T SR OYAR, 5 R B 72 AR G R 58 2 LR D s M A B RE ) ,  VERAT R R T F A AR DR, T 447 8 A LI D9 B 3k 1
B, BOBTEIR % S, HEBEAE MR, DLFTTT RROGYNINTF R IR e B DY, 5 S8 T DYk 0 7= AR A 1 0 75 PR R T
ML RN bR, I ARAT R @ 90 K LA ESEKANANAS R GT3RGETH AN B of T 8 A S A5 3 | H S50 AT 4 TR A R 1 53
A RN SR AW 7 8 T EALEK, FEARE 7= 0 T A TP 1 SR BEAT 2020 ehh, A4 AT, ER S E
FHAR OO KAl 5t =117 37 PR fd B R JE A SCBUR MM @A), X KRS = 4R sl 5 BUNF & A = B i
Ab B T MR E A 90 R LA BAEEK, BH 4ERESSTESR, SEUN TRATIE I 90 K LA ISR/ ROTEK LIRS 100%. 2025 4ELLK,
B s b= DR AL B R IR, DU ERATIE ST LU AR AR A B R, LT 2026 4 1 K@ 90 K UL EISEIINAA BT HE
MGERIR BRIV ERAT REER IR AR A THR T B A RGTRIE I, TR 478 w5 AP [, ERSRAT T I KU E TH 4
JEE LA fen RS HE A
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R0« SRR AR

ot K IAT) EE (%)
2024 2024
R AR
1EH 3043.75 3069.41 3267.70 94.50 94.69 95.51
KePE 9321 79.26 59.87 2.89 2.44 1.75
W 15.67 19.83 13.07 0.49 0.61 0.38
A&k 29.50 19.13 1451 0.92 0.59 0.42
AES 38.80 53.97 66.33 1.20 1.66 1.94
A 3220.93 3241.59 3421.48 100.00 100.00 100.00
NS 83.97 92.93 93.92 2.61 2.87 2.74
BT 144.41 153.18 130.24 4.48 4.73 3.81
BEBESR - - - 162.63 148.66 155.60
RR kAR = = = 4.24 4.26 427
EH 90 KA ERRA B - - - 127.32 136.80 107.02
VORI 1062 % fo R L I ARAT 4 JEE 40 5 R

(2) FAMLRABEF KB

D AT FML B = RO XS AR T 425 JEp B =it — P s, FRAEEAE-EEIRIBEERAR™, KK
AR B R R A A 0L R AU B 7 [ U L TR AR RS R, BB XU AR I AT 4%

2025 4F, PLRERAT RV B =R K o5 LU BT R . B 2025 4E0K, I EARAT DL B R AR 209.82 4276, F A AE IR RN YR I
B 54.79 4270, AR BUHH RN =B BESE ™R8 1.10 1270, FHFRB0HREIE, A RRAT IR A PR A 7 R PR Rl Bt
G 155.03 1470, BINM B 7E.

2025 4F, WIOHRATH R REI K, EE R A L E (R AR AR, ARAR PR HE— DU S, B R4
At Wit BHERE, IRARATRE B £ A S PG Rl v = AU ¥t & HARGERCR E M e, 2025 AFoK Fik =2 it 5t 7
5 EE2r TR 19.97% 50.40%A01 28.90% . MARBE ™ BiE KA, R 2025 R, W ARATHIR BRI B B 1AL
PR RH 2351270, 5 EERPT, THEEIERER 0.22 12470 RIAB B =BT B RE 19.39 1278, B B4 TR 3.56 1270, 1HE
AR HES 14.65 1470, 2025 FARPIGIBLBRE T . HALGRCR R BB B— 57, THRIRE & R0 0.79 1270, PRAT Y
T W SRS R BRI, 5 b B TR BT TR R R P SRR R . AR, IV HRAT RO B L A U
FlZ i E, ABATREA — 8 MBI AEAR 57, FER AT BTG 25T, T 0 AR A BB 77 I 5 AR A1 100 B AU 3
GG ¥/

(3) RIS

WARITRINLFRIEE HES, HRIMNSSBARMBEKR, FTRIEHRINRL O K& IG5 KRB . 5ERAT RSN
S P F EAFRRATASLICE . JFHEFIE. TR RR A HOR S . DBRATERIME L S INE G — 4245, FERIFER Pk
S, RPUTRIVASE ., HAESEH. SRS BER. BESIT . TEEE DL R AU I R B R A BRI R
T o BB 2> AT EL BRI BRBUVE B . A 2025 4ER, WRATRINESSREN 397.31 1278, HA AT A ICERHN 162.61 147T,
PRAIE G FUI ORFFAE 45% L L TTHIOREARER 17.00 1278, TFHEFHERSN 28.94 {470, SEHUKUERH 187.95 147T.

=
=
No

R

/

WAL DL AV SO et

2025 5, WOBAT R BAERIFE K ES, ABCREUZ P FSHTHMAR SN E, MEFR G AR H K LLEF R,
FRR R TR WL TSR, iRz RSB,

ERTREE | 13
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&8 Uz HEH (%) B BAERMEKE (%)

2023 2024 2025

R R R
TIHRN T 4 867.13 821.09 864.77 17.24 15.88 15.97 -5.31 532
BAER 3762.45 4001.34 4228.95 74.82 77.37 78.11 6.35 5.69
H: fEEFH 2088.17 2438.94 2750.25 41.52 47.16 50.80 16.80 12.76
HoApth £ 5 399.43 349.43 320.44 7.94 6.76 5.92 -12.52 -8.30
FREE 5029.00 5171.86 5414.16 100.00 100.00 100.00 2.84 4.68

ORISR IS BB AR DU R AT 4R BE i M e

D ERAT G55 25 FE IR B AN B8 4 75 3R DA K T3 R R AP N AR R BN T 32 T &, THIAMiN B8 & IR 08 = ZUN RDILAF 5 R {5
FRAT LR EIERE . RN, 2025 FLOK, ORI E SMAEG FTE K, &0 60URE B E AR A K
o B 2025 4ER, IWIVRITTABN R &RE1 864.77 1270, Forf, FML & HAh & LA 7GR A A0 1.85 1278, O X FEH
R N RTAT M AR RN 28 F ISR % = 2450 180.83 1470, 2 H BIIGFRI £ 2 ABUN G . BURMESRAT M2 FEAT
FRGUICEE, NAT G5 280 682.09 1270, HoA RiAF RV AFE B 4540 540.75 1470, AT RAT I SRME T e R A5 138.99 147G

B HARTVRAT I EE R AGRIE, 2025 4, M RATE P AR RS 3, (E2X AR s, 18
BHNEGE. A 2025 FEAK, W OHRATHETER S B IR FI 65.03%, & A R TE, fuiika e tha T WERIRRE,
SE BT AR R 65.25%, TEITESR 5 LG TR T«

HAb T, SRR N RARAT OIS Ok SR B Boh A SRR %5 . 8 E 2025 FEK,  DOOARAT A Hp AR AT
FEEKAHN 290.94 12, TC -

WE RS R G, W OERAT IR L B BT HACF & FEKCF, HEA BB XS BN E L3 7, WmshttE
R TRAT A, R RLT . KT, 2025 4, PTERATIR RS R LuB R AR LRI A R RE e . KR, I
HARAT IR sh M XU i AT 38 .

K 11« GishPEdR s

WH 2023 £k 2024 R 2025 K
NRFREPELE (%) 50.02 51.94 53.94
B B4 il (%) 128.29 133.43 130.73
MM EE (%) 169.18 361.37 297.51
ANRTAFGELE (%) 87.29 81.46 81.92
GORLIGH: 062 2 (3 A0 D0 AT 2R B o M e e 47

KEWRSBIEE

2025 ELICR, RATH-AMEWREMAL, RORITHBERAREE, MZBIREEBIFEK, HE LR SIIEK,
B AERESR TR, #ARKEERE, BEEAKFERRT.

EF 12 « BREm

HHE 2023 4 2024 4 2025 48
BN (27t 85.67 88.49 99.65
Horfr: FIEFRAN (275 68.29 67.67 77.12
TER PR (278 2.60 1.25 1.42
BRWA (1270 9.23 13.55 23.56
A RMEARE I (270 3.90 4.85 2.77
Bl (2o 79.82 87.13 97.11
b b B (12D 29.60 29.49 30.35
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@aEEﬁEWEHﬁEEEE

15 FORRAELA 2% R AR B P B 2R (f278) 48.74 56.07 65.27
WA RFNELEE (12o0) 54.51 57.15 67.65
HARNE (26 14.13 10.55 11.11
HEZE (%) 1.39 1.33 1.48
AL (%) 34.55 33.32 30.46
RETH I (%) 1.05 1.05 1.20
P E G (%) 0.27 0.19 0.20
SEEE BT AR (%) 4.50 3.05 3.05

BERRUR: IS BEE AR I AR AT 4 BE i o 4

HLEF AN BERAT BN A R BRIE . D ERAT RSO 32 RS T RO S KR RIS i B At # B RS
NS T3 B AR T R 55 FLE WO, FLR S T ZONWAF RS S RAT FDLAF SR AN G AUB S IR 227K PR
Ay 2025 FUK, BOHATHRRSRME TG 40, RS IR AR RO L5 7 A e XU 577, RN 3 (i B, AN I e
TS K, HEZhid B 2K AT, B R A LS — B R 2025 4, PUDARAT REA B DARAFFCT- R 1.90%,
BT 037 ME AL SERCPIIRIE 3.77%, B EFETRE 035 ME A B TH B 2RI R ETTIEIEK, 2025 404
TR AN SR, R SON NN LE AT BT R T, 2025 4R ARATARLRISFON & HE N 77.40%.

TE R0 T B I RN e 4 IS5 5, BRI R Sk e B B B R, PR ARAT R DL S5 NS (AT BT R, 2025 ARSEH
FL LA 1.42 1276, HEMYRN 1.42%. JRATHBUE 32 B LA et B T BLEAR S N 24 H451 3 F) 4 %
PR DA SR TR IR T N F A SR A I 35 A 4 R 0 P 4B DA S K IR B BRI B s 2025 AR BASK, TG RIZ N AT K
B, WARAT POl R R A A 2GR DTt b SRS P28 SR B B P S 1 Tt MK Tl o U, RIS S AR B A
WETERE 1 AC T B T3, SCOER M 22 IR, MR IR RIESR T, 2025 AFDARAT SR BRI as 23.56 1278, HENE
WK 23.65%: 28 5 VE G R B ™ A SR AR 31 25-2.77 14T

DUVERATENY S A2 B 55 B B S R PR ORI 43 0 B 08 P g B 2% o 2025 AR RIS, T ERAT RREEHES) JRIE S B S AT 2
FACH R TAE, FRAEAATIEH A PR A S TAE, e SY 3k R TR TR S R, BRAN B R R . 2025 47, I
FURAT REEL IR BER IR & T HR AR R R P2 BAZ R I, 5 PO B3 UL R 4G B T A4 RRE kS 2025 4F, W RARAT(S
FRVARL 45 % R e 5 P I (B A5 e B 65.27 427, Herh SRR AE 4712k 64.50 12.7C.

MEFIE DR, U RATF Sl 5> TR 2, FUBF IO BT, BNt izl 35 sTikie Tt i sl 8 WIS NS
K, HEZAEHRMESURTHEE, SRR E SRS, BARRAKT AT

B sxxzi

WO TEERSREEE. RITHRARBLS A THEAR, 2025 FPK, SVWEEEYKEM, SHELARLEERKRER
%, BEEDEFRRRKF-

2025 F, WHAMRAT FEBLFE R RITRAI TS T XA FTRA; 2025 TN ORITIRIEI LR 3.42 1270, H4h
PR B R AT AR PR S 808 A 2E B B R 155 - B 2025 4ER, WIARAT BTl #4035 354.64 12,76, FHH AR 57.01 4270
HARAFL98.09 1470 BARAT 2493 1270, — MRS 75.55 1278 RATECFIE 67.08 127G

2025 FLISK, RICHEY WL RE RSP 9K, KBS IS 7= MU AT, RS 977 R E T EFERE 66.60%. MEATE
SEPEFRARORE, 2025 4, DOARATIEME 20.00 /270K S50, TG E A R AR EE FTmb, ST A TS 2 febrmg A |V, BEA R
FR R K. A 2025 K, WIOBRITHEAT LR 12.58%, #ZOL—RERT AT 8.41%.

B 13« AT ERHN

WH 2023 £k 2024 R 2025 5K
BEAREH (270 41025 495.67 483.17
—IRBAREH (LT8) 319.69 376.36 359.10
BO— R (275 263.67 320.36 323.10
KU AR = R (275D 3465.17 3446.19 3842.07
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China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

WS 7= /AL (%) 64.80 62.14 66.60
JBEARBL R B ST (%) 5.96 6.74 6.15
RATZE (%) 11.84 14.38 12.58
—RHEATEE (%) 9.23 10.92 9.35
BO—HEATREE (%) 7.61 9.30 8.41
e 2023 R I A T R A CEDARAT BEARE B NE GRAAT) ) BUE TR, 2024, 2025 425 T00E AR 70 AR (M ARAT B AR BRI BE 15

GORIRUE:  HE & BEAS ARG DL BRAT 4R REAI S5 S

£, SMER S HE

VERIRACE B 43, BT R AR X S R R T, AP X W . At — 3% S ] SRR 1) S i A U [X 28357 R 42
BT IR SRR AR R 2L, 2025 4F, BT SEEHE X A 2 Rl 22147.35 4206, SR T — A LTSRN 1743.06
1276, BREITAE, CRIERE /) Rratitog.

DRATE DT AF SO 45 I A i 44 S8 0, AR N XM i ARAT , JLAESC R T 57 R R 440 & s e 55 07 TH R 15
FEAEH], fERITT Kb SRk R b SR RO EE ML, BhAN, WTARAT I Y R E AR AR L — 2 BT, AR
FEREIG IR I B R SRR 18 B B G AR RUER P B S T TR — e R, MG E AR, $RA5 M7 BURF B Rk
) Hz S REIR AT e MR K .

I\ RFFRE XL 73 4

BEAMGEHEH, JOHAT CRAT B EF SN SR BT A S 40.00 1470, ZHBIARGTRA S 79.00 1476, To e IR B
A 40.00 1275, VA 2025 SERIA 55 Bl uBEatl, PURAT SAR MU BT AN L BT L 15 M AN AR B2 ) A 8 i 07 AR S A £
B A L LI 14

BI3E 14 « FiorfREE O

WH 2025 48
FEERIR RS (27D 159.00
ERARRIER PSR A S () 5.90
AR B R A B A G () 2.23
RNEAEL A S (D 0.07

BORIHCUR: Tk 2 VR HAR B B AT R o

MR PSR, DLARAT BB B BB T SR XS T8 20, (RS2 2 AR BRI K B 7 7 37 AT S IR FEM, 587 iU R 87K
Jes FFes E AL BORPEARAT SRR AT BUS B IR, 3™ miitsh MR8 B Bt ks, DORARAT T it
BORIETZ e, BB S 2 P AR I L R SR T, L TR e A Frie Tt . BE, DUDRAT SRS PR 14 557 A
P AR 2 0 A7 B 555 R DR R RE 20t s TR BEAR OB LV ARAT RROIL 25 28 BES IR IFRUNARE , SR B BILE AT W48 K
BEIPESERE L, B P SE AU R AL AR GRS, SR B R AR, R A G A [ € I R 3R A G55 (K 2
RIRIE

i IRERVEREEIR

FT XN ORATEE K W55 XU A RS2 e R St T I BE 145 5 T B S5 A 40 BT RRAl, TR B A5 1 o 4 R AR AT T R K 401
ERZHN AAA, 4EFF “21 WIHARAT /K S5 027 “22 IR T = 4% 017 “23 W IHARIT IR A 017 “23 W IARAT R A
027 “24 PIVRAT R EASR 017 “26 PIVRAT KSR 017 15 RN AAY, 4EFF “24 PUORAT /AN “25 IERAT /M~
15 59 AAA, PR E NFEE.
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N ARITE—RITAIRRFFRIER (BZE 2025 F£X)
AR A7

R G AER GEAD IR
SRR A 4 A
A A 4
B BB WA 7
R T B AT IR A )
L
LR S EAT R A )
RIS R A A
R A A )
BRI A A B S A IR

U R BB ARYE DL AR AT AR REA A S

AR e Ll

EAHZEAN 11.62%
JEEAFEN 11.10%
EEERIN 9.66%
ERERIN 5.92%
EAHZEAN 4.93%
BLIRHAL 3.61%
SRR IN 3.51%
JEEAFEN 3.51%
EHEAN 3.09%
ERERIN 2.30%
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Bt 2 X OSRITHLAZAGE (BE 2025 F£R)

[ Emzrz
R e B
FHEGRE
i L &
Hy e
i il

—| LR S

¥

| R

bl E | BEEEN HEE | g | H Eeris |

AR TERTH |

T :
WAL p—— FRER RETT | e gaan| Homeem |
Sl . e T T E

R i Eir el — GELUINE -
T G s | S ASvEE | wWim | igi
— s R s
B P

271 s b By 1

R -

[amaas | o | [mxn ] [ mmer |
[ xm ] [ =mer |
2R 45 O RN ST D, CE L AT B

f
L DR TS IR DL FVARAT F 1t 5%
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biieziy NS
PLTRIR B T 52 7= 78 AL 2
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Bt 3 EEMBZEAOITELR

AT HEAR

A1 T JEERAT BRI

A TR b B F At 4 RO SR T4 H 8 4+ S Nl B 4 b % 7
I M. % S At 4 AT LA A7 FSURK T4 N % 4+ 1K [ ) 4 il % 7+ RV A7 B RAT I 5
T HE 42 Bl BT 77+ 58 G VA A P+ BB B+ FLAR TR 8+ A B 2 T H A 5 45 0 4 s
FRIARAR T AR R Z R FE AR g g
KB — & I BE R A A< 100%

KT F R PR R B A 1< 100%

A R BT R B AR A=100%
TEAIRRAME % S R R B*100%
GEHIRRAME % S R R RF*100%

IBNPE B AR B 1 F 5 < 100%

A AR BE 4l 25 BT AR E BE 423 100%

(TSI T =/AK 30 H % &P H)*100%

DAL B 4 SR/ AL 9% 4332 F < 100%

e TR i Bh 1 6 7 /4 I &1 HE < 100%

B RBUATF IR 100%

PRSI 7= R A 58 7 A 1> 100%

PEIR A B TS IAL I 7 x 100%

HZ 0 BE AR 4 B0 5 THUR RS AL 7 100%

A0 — 2 8 AR T A 25 TR AR 8 7= % 100%

— G AR TS AL 7= < 100%

(— PG A—— AN S FI 2 A A58 72 A2 i 100%
(AT AR BN ARAT A B 8 5 Y 4 s 2k B g 7

b 55 J 5 HR 9% E N < 100%

5 4% 1R S A/ [ () 5 72 S AT R B 77 A ) /2] x100%
VRV (R B = S - B R 8 7= )/2] < 100%

F RGP B 77 B AR 14 55 7= 8)/2] x100%
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Mtk 4-1 FHKEAGEHAFRZERS X
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&
(BR324 &)

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FEIEA 55 R 1S, ARG BB R, BN &

B PRSI RE VBRI T RAF A GE ISR, iBMERIR &

ccc B 25 I BE TIPSR T RAF A PF RS, B =

cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55

C EN N

Mifr 4-2 PREAGFERFRRERZX
B 5 D 5 P 5 L A SR A PR 5

Bt 4-3 PRRBWERZ X
VP2 SR 5 P Sk — 4R AT AT T RO TT BEME VP4 o PO R Y NIE . ST, R, RRHHSEIR.

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f
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