]

I EILENSIRITEIRID BIR A
2024 FLEIE AR EAR GRS (F—HD
ERERRE

I

%

ﬁAﬁfﬁﬁﬁﬂﬁﬁAﬂ

llllllllllllllllllllllllll

il | RF | AWM | BF

weiing

i

oA Llan

Ll




FEHEE R

BE A (2024) 10071 &

Br & 5 W R A PR 8] B3 xS 7 7 A ER B AT R R IR
Bl AW RATHY 2024 F L E R MR A A G 7 (F—H) WEARR
HATE AR AT, ) WAL B RAT R A RN & EEKH
ERERA AAA, |- THALENERAT B to A PR 5] 2024 4 70 B =
[REAGZF (F—H) BEHEZN AAY, FREZHRE,

il /A=

stk bR T EARH X IR E | JINAE2SPICCKELTE HF45:100022



= B

o AR A BB R T PR IRV R AL G AR R R H
AL IBRR, RIZAEMHU B NFEm . PEREE 18 R AR M NI & 5345
BT ARSAT BAN GRS VRO R AR A RTHETERL A, T X PP RN
TWRIR BRI . BR A BAE A 78 0 B b CRAE P R PR A T
v B NIERYEN . 5 VR TARRRE 32 B AR AR, ARty
FEGEORHE BRI PPRTIE SRR RRF I it 55 5 T A7 A2 R BR A

AR RERE PSRRI AR AR ARAT B IR A R CBL R AR %
NET) AT R, RIER B RIS 5 S BATBR A 7] CLURRIAR “ BBy
B SRBEAGIBS (5 T S A i A H ALY 55 0T et o0, BR A 15 T2 M
T ARG AREREIEN B AR AR (LURRIAR “BRE7RIE ™) Ba s M
B BMARAT (LUNRRR “BeA &™) iz A F R T ARPFRIRSS .
TG G R A A A 7R KA S 2 [ WE B EBEAT TR, £
AT WS, AN NRBE . MEEEET RN, Bl
N PRGOS IR 32 B EIRSRHR A T RN, BRE BHAE DRAEFT H E PP R
TG 7 HSE B A EREN

= AR S R BUR B iz s m B =7 MR AR, BRE TRE
JEAT T ERR IR A 5%, (HX 5] BRI RSt . R PR e B AME
FEATORIE . BRA B 15 A BRAE At L AT B B b L, (HERA BHAE AN
Xf b AL H Bk W AR AT A 54T

VU AU AE PP A SRAGE T A 6105, A ROV A B A7 2231
MRIEERERVER IS5 L, 72 ROV PREREE RA T RE R AR kA BRE IR B
XPPRER T LLFEE. SR, &k SHREHKBUR .

To AR B S PR AS VR AR 5 7 B AN A AT 4505 B0 55 2 1, O HL
AR S B BCRR A A T < ™ i RO R L B ARAEE

AN~ AR A BERAAE AT B A W, I A B2 AR AR AL
BN N PR P AR SR ot S PP 2R 45 SR T BT 458K 95T

B ARG BN S BHE T, REFIRA, 2R/ J7 5
Sl HR. W AT SR AR AT A RO B R R ST .

NS AT FTHUR BN N A AR S BN 8 78 70 B3 . BRI [F) A S

W 2o

'JJ? ;S—g'x O\

=
«

~
i
oy




@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

FATLRER

AAA/FEE 2024/10/24
RIS AH M HE A R AT I N R T e D AR R S bR R A R (A3 IR/ AR AT

B 0214, ALEEHATABUEFAT SEBUE AL BIFEABI BRI A RATIRL AN, S IRAT AR R T
5 1275; HEAMBR LR BRI a<l4, HRREARATMERAT; ARG IFLEN 5 UL EEIRAT
W AR AR (LURRIFR “ALMERAT” ) e EF s — 8. AMIBORAAT BB RAT NA 2R FIRE A1 23K
LT A RATC HE 5 FJa, ARTREMNEH (ERTZHIEE 5 F4T 8 HD A iel i BB A M 6% .
A SRR A EREAT B — R AT B T7 20 AW B 554 B8 ol (ol T A0 2 0 T O L HE A T 4h 78 L s
AT HAL —RBEA . AR B IRAC KK, BICEEAE A A A AR, AEEERAT A BUE EHIRE 67 Fr
ANFERTEL T, RAWIGR RA G AT 570 B4 H R

SRS LA ERAT I I M R BRAT 2 M S T BLAE A 55 PR IERY, N3 4670 53015 U T
LA ERAT ARG TR RIBAT RAF, ARIAEUKTRMIET:, BRI LGN B, SR 5 i R I IR
Wy AR, T MR AR B R RS, LR AT R S R R RAT, X B A7
W AR A GEBRL ST R S, W5 LRI ERAT A S R A AT WA, Skl
U F A KT, TR 2021 46 % 2023 4EHE YA e TAR (5 ML ALV AT YA S @ BIRTH, BT H 4 T
WS HF SR R SR O B WP BRI Uk, et AN W P R LR R 4,
312 PR KUY 0 T R M SR e T B SR SN, T R X RS TR, A I A, L
BT AT BN L SR T R K, PRI A1 T LRI BRAT A K LR RS 7 I
A AR WIS I RIRE ) T, S5 RV Iy M2 28 S Rah P St t, I2 HL e B8 25 e e
AT RS BB I8 SR AT PR, A A MER IR (S

MERE: T

SMERSCRFRRE: U E A X B B, LA E R, TR AT IR A M 77 BUR B R B R4 S
(AT REPEROR, B EUN SR B 2 T2

TR R AR, ACEREERATRSLR )P, BRI S R IR RSS HNR IRSS T 2 TR e AL, AEIRR K
IR XBUR SRR, 780 A TE N SR B, ok s A RS R, S—Jrm, 1t
AT N NE GO S5 W FE R Jy, H— 52 BB A 57 0 FL A5 P KU A e sl Ak XS 5 BT SR — 5 1 5
(I 5 DL W FHARALIZAT [R5 G n i LA B A T e s Holk 35 0T e B8 o i LA g 1) SR B 7 T
R (KT -
T RESI BOPR LA BB R R NS

TSI EOP T K BURIEE R XA TR BB AT \5e F el S BT e T B W 55 R0
e, B RS BRI TR, SR LRATEA L.

e

B ETEEXAK RS R, e TR E XIS T2 A R R U A R SREE DU A B A R s S 5, RS
BUATAF BRI 55 4 R AT RN AE BB R AT W 57 1 T ) 2R B AR TR Bl 55 b it A 2t i 355 5 e

B EREFRELATFWEEKT, REBRL. LMEETA RIEHEN T FEIKE, Sk TR 2K .

B EARARVE T EXFHARLAF IR LERAT L ERAR R A E RS, GBI SITRE. BARE ST
—RESCRE; 2021 4R K 20238 I BB AR SE A AL RIS AT BEA S IR BRI, A BT H AT SRR

ERITFRIRE | 1

“Z2\2\

y |

(]

[ |



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

B REHTTBUN SRR AT R R . ACERIEHAT I N SO R ARAT, FESCRP AR TR L g b G RS e 55 07 TR #5 E
TER, e P AV X il Rt RABOE A AL, 2 M ILEE AT, 3957 BUR BB SR BRI R R

xiE

BRI N R EEAE ST ALAEERAT AR TR BGOSR T R B B R B AUBRCR, HAN B B )
COR A, HE I XU B R Al A B B L B e R

B ANEESERERE ST o LA AT A NS BEFRHUE T 2 B0 NPT, AR N5 B 5 T I — e e B K 77

B RS HMAGIIAR A B R RKIE . EMATHRALEAT . BT sl HoAm AT XU B R — e P, Rl 5
RAEFRNMYTE G IR 4 S 224 S 0 b 55T i B 7 ) S B e SR PR 5

B SCVETOE R B PR B A A SR Ak MK o AL AR HRAT A BUBGH A PR AR 0 A IR IR S, HAM S L. MRS M 2
Ry AR RE T A E A R A BIRAC 25K, AR NI A A A AR I AT A B T HEMERT RT3 N, AL aRAT
A BAE L TARAG A BB B R R DL A o5 AT L -

ERWTRIRE | 2

| 124 |

=2

A =

o |
[4%]



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

RRFRERBIFRG A RE, ToRRER

PEFE RS PO E V4.0.202208

2024 £F 6 AARILARZIRIT S/ 74K

PREMER AR BARE VI ER (FT40#)  V4.0.202208

PO ER I EZES st
J— T AN X 3R 2
A7l R 2 .
R 5 NIRCE: 2 - i
B354 AR ? o
NZ ST 2
R FE K 2
AT 2
- o Bt GO 1 A
Bt 4 o
TshtE 3
E(- N2 aa
MR - -
MEE SR aa JEERERITES=REIBF N
AR SCRFHBER R BURSCFF +2
WHER AAA o
MEfFRARSI B : . 2.50% TR
SRR . 2.00%
1.59% 1.76% 1.52% 1.71%
FEWZEHE e L43%
m H 2021 £EK | 2022 45K | 2023 4ER | 2024 £ 6 AR 1.00% LA 104% .
PR (L0 3605.32 4164.91 4711.28 5062.39 0.50%
R (278 235.08 266.17 348.01 361.20 0.00%
AR E (%) 1.27 1.25 1.43 1.43 202155 20228K W35FA 2024F6FK
WEBEER (%) 199.18 199.74 180.33 186.30 FESEIAIL TR ==
PERIREE (%) 2.53 2.50 2.58 2.67
HAE BB (%) 108.15 106.59 104.14 105.52
% & RBURGE (%) 21.70 23.29 25.02 26.86 JEEBERITEFIIER
TR AN BRI S (%) 6.52 6.39 7.39 7.13 i 213% o
BARFEE (%) 12.11 12.40 13.49 12.48 100 ; A
—RTARRE (%) 9.51 9.88 11.25 10.71 80 ‘ 20
BL—REAREE (%) 8.11 8.23 9.48 9.08 o = 192% 1.95%
W H 2021 4 2022 & 20234E | 20244E1—6 B o 1:0
I (28 78.23 85.44 98.38 51.25 v 130%
W AR (278 53.43 57.09 67.12 37.24 2 o5
HRNE (270 20.35 25.34 29.08 15.84 0 e e ke 1.65%
FHEZE (%) 2.13 1.95 1.84 1.67
AL (%) 29.69 31.91 30.22 ~ — A (125T) B8 (27 BEE (%)
WA IR R (%) 1.60 1.47 1.51 =
SRR (%) 0.61 0.65 0.66 -
FHE IR (%) 9.08 10.11 9.47 --
2024 4F FARAEIA %L 2Tt
VORI, It VA A UTARREH . hAR R 2 e

ERITFRIRE | 3

V o IR N |

\

‘u


https://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
https://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

B EEER (g 2023 4512023 &)
J— BEBS | AR | RemE® | BARE | kA

£ (%) £ (%)

L ERAT AAA 3067.94 2489.33 4711.28 348.01 1.43 180.33 13.49 98.38 29.08 9.47
H AT AAA 2882.50 1856.10 3613.05 248.13 1.78 198.71 13.17 58.02 20.01 8.31
PO AT AAA 3025.58 1980.03 4322.01 309.26 1.35 197.07 13.14 72.05 24.65 8.19

BMNRAT AAA 3562.46 3166.10 5767.86 484.18 1.68 287.71 13.30 113.29 36.53 7.91

HAAT IR AR A R, PRARAT TG SAR AT I A IR A =), STMIERAT D9 St ERAT B A PR 24 7]
SRR AT A i B

FIRVFRIAE
s A

e M AT 5 F VP07 15 V4.0.202208

AANTRE 2024/06/28 s PR BT (5 B0 (474036 V4.0.202208 L=
AAA/FERE 2020/05/08 REBA H % IRE 45 RV ARAT (5 FT O 2 (2018 4F) Bk 4 S0
AAREE 2018/05/07 HRE T A VR4 R MVARAT (5 FH P 0 10 (2015 4E) i 4 5
AAIFEE 2016/07/18 g fLT A BEE D ARAT (S HVE R O7 ¥ (2015 45) e 8242 5L

AA 2011/05/04 A IR ke I ERAT (5 F PP 1% (2010 4E) B 1 4% S

VE: BRI PRI H VPR B R R T A s 2020 4E 11 A 9 H Z BT FIPEG O IR GRR R 1 TERAS
FORIRIR: A B (5

PRI H A

WEARAN: K%  zhangzm@Ihratings.com

WHEARR: ZH5%  liyx@lhratings.com

A iRAE: lianhe@lhratings.com  P3k: www.lhratings.com

Fi%: 010-85679696 fEH: 010-85679228

Hohb: B TTEARH X & 4 KAT 2 5 E ORI KB 17 2 (100022)

ERITFRIRE | 4

| CA WP IRNGS Y  4


http://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
https://www.lhratings.com/reports/A0097-P63411-2022-GZ2024.pdf
http://www.lhratings.com/file/b9988794-ff5f-4745-aeec-5c30f0cdbec7.pdf
http://www.lhratings.com/reports/A0097-EJZB07136-GG2020.pdf
https://www.lhratings.com/file/47aadbba-cfeb-4df4-bd34-c129e5868991.pdf
http://www.lhratings.com/reports/A0097-JRCZ0036-GZ2018.pdf
https://www.lhratings.com/file/47aadbba-cfeb-4df4-bd34-c129e5868991.pdf
http://www.lhratings.com/reports/A0097-CJZQ0046-GZ2016.pdf
https://www.lhratings.com/file/4fc255d7-d188-4225-a4a6-d5b7cd6a9a60.pdf
http://www.lhratings.com/reports/A0097-CJZQ0046-2010.pdf
mailto:zhangzm@lhratings.com
mailto:liyx@lhratings.com

M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

—\ EFER

T E AL AR AT A PR R AT 5 A g 3 T D ARAT AR A PR A R (BURfAR “RE T T REARAT ™, H1 11 95 AN 5 17
FIR TS AL AR« 5 W B LA L [R) A R 157 . 2008 4F, F 7 Tl R ARAT BEAT S0 JF S 3 e I, 3 myE M Bk 17.70 12 0c,
MR A 20.00 1278, FHHEA R FALEE AT G R AR (BUFfERR “AbEEERAT 7). 2023 4, J6HRHEARAT SR — 41
VM, WOy 20.00 128 2024 4 4 H, JLEVERAT SE R TR AR S SE, FEMH AN A 100.00 1206, #E 2024 4 6 HOK,
JEHBTEHRAT SO A K B A A 100.00 127G, 1T K 5 R EL A3 AL LR 1

B 122024 5 6 H AR FT TR R LR BEB

Fs %2 ES5idsatlil
1 ] R A B R A BR AW 13.97%
2 EABHARAH 5.64%
3 TP AR AL AR A B A ) 5.00%
4 IR R A IS E A B A 4.80%
5 T VERH AR SR A A TR A ] 431%
At 33.72%
T AR o A S A AR R R AR S, R E IAER, R
GORIKCE: 56 4 VA5 LA AL BRI HRAT A7 A o e

AEESE AT EZ STy WA ARAEFG RTBGE HIIA IO B E NS, BRI AR B KT el A
BURAT ARBLSAT . ARBEBUT 6 KRBURGS M FDLIRAT: SEOtE0R; ARSI S RBR RIS 555 St ORAE R ML 555
2o R ARAT b B B S T IR ) A M 55 o BBV HRAT $ HRBR & BB AT ML 2 SRR HE R 73 R AT L

Bz 2024 4 6 AR, JLHEHRAT CBOL—Hor 3 14 % (900047 18 K, Melk@RiiRS o 150, Ei) vitikE
RIX 13 AT ENLI L 344 5 SORBOIATEIRAT 3 K, NHEEELM G 27 K.

JEERE AT AL )T PE R B VA X T RIRIX 290k 8 5 RS R e BN BRRE .

. KREMRIE R

AEAE SR

EEBVERATINAEASEE L 30 120 N R T B RE B N o A & AT ol e IR B A i %, AWINERE N —1, AR RAFEALR
ATIRCN AR 10 1278, ARG Lbrais B IEEE (S HEWE / EARTMED o>1.4, JLEEET A PR AT B A
KA, BIFEARMG5 O FEAR RAT IR 2 A1, 3In AT A N R T 512706 AW 3 RIS EL a<1.4, $%IRIEARKAITH
BRAT, BARKATEE LAACERTE 4R AT 5 3 AR 40 15 IS [R) A 58 48 28 30 1) s i@ i i) o 28 i

ARERE S R

AT WS B AT AN — R BTBNANAL T T A GO IR 5155 2 e, ALERIS HUAT AR R84 B BT S0 B4
T AR 5 AL ARAT F A R U A R A A — AR TR RG22 . i (e N RSEAE R ™% J5 BB TT B Gk
BRSO AL RIS ARAT 35 B 51 55 32 A MU A AT 20 E (K, DA SR EE 2 it

AT RAT R EACRIB AT A 2R B S EEHRIT A RITZHE 5 F5, ARTEFMEH (FRITZHES 5 4
FHEHD 2B s e A G155 . AEAIIBTFRATI, WA AN T (KA DN AR A0 S BRI A T A — 584, b
PRI ARAT A L AR I = P40 70 S [ A (5 7 o B BRAT 20 AT 28 ) <l B BB SR AT i 2 TR AR AR R AR T AT A e [l
B (1D A P ) 4% B vy o 1 B8 R T R gl e ol ) T 5, 9 H R RO RE ) B A& TR SV K 26 AR N A RE St A TR &%
e (2) BUEAT (I8 BB BB AR K473 B 2 vy R 5K < R B B JR MR Y BB A R

HTCEEAT AR FAE RN, AL AT AR L TR G B R N IEILT , KA B3 1A Gl A7 8 70 B4 Rk «
A7 A% R A7 5 T e A VAT () — M S (0 i Ay At — B A T RA7 e 2 T e b i o (0 BB AT I8 . TRV AT A
FAFRIGCLT ARG AL R (1) FR B BRI E S AT G B I, 2 TR TR A AR (2) AHSCHE
ERWTRIRE | 5

E\NXSSS

\2



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

I TARE A ANEAT 23 FE AR T B2 B SR HE [R S R IS A% MEARAT K JEiE A o IS B AN WK o il R A 50 28 4R B R e i
BB R SO G T TR R S Uk A, I B R ARERE ARAT A A, R R A o 5 (K H . ok F R A HE A AR H
W, AEERE AT R Bl A S R B AR O . A B ORC & il e BT 5 2 AS T B LSS AT RE R T BL
At JRERAGRRA A

AEESEEAS AL

ARG 5 SR AR B A P A VAN A T T O HE T e AL SRS AR A T oM — 2

BEE TSN, ToE E IR % A 25 2 W B WU B A v (1 At — 22 W AR T B, o] DU TR 78 i AR AT Hifth — 2R ¥ A « AT [
T8 AR B AT 7 e TV A AR i R S IAC S5, B IS R IE A W5 2 B B 5 K W A B M A I R I R FT, Xt RE T G
TR B ARG R 1 XS = T K IIR B i . —RBARGHRANE AR A TR, H— M, — BAAWICER, M S AR IKE
N E MR B A SR, T MR R ARG G GRS Rk, B, TEEWREARGREIC iR TS RAE.

=\ EWRRFIMBERITE S

2024 S LoRAE, SNSRI R TRRNE . AHRETENTIE ETT, SR R SRR R Bk, TG A TRl
W RS BRI 0, PP R EMBEROA R SO RE T AR 4 ABUA KU, BRI EURfE it 5
HIR T3, VSR 2 SR M 2 i AT B, VR SR I, IR B8 D3 3t R

2024 4F BARAE, HRGVHET AR BB EE N A BE 617 JIM2TT, R 5.0%. R E N A S ME R K
4.7%, YEIELC—FFREA PSS VAT I R 2 R R R R, S AT SRR AT PTIE 2, B A R A
R RIEAAGEEFR R ERAST T, BRI MBOR ARG . AR, SRCIE R IR, 5TmE ST Rl BT
FHEK, GEMBEARTAER, WoitEaEIE. TAAE, TEMECRR N REE R RAT I, HERES MIBORMESE R (R
RORAIR TSRS, AL MBOR T AN, RGRE. ICRNINME, IR R TIECE: GBS, &5
SR F A5 ISR (A i A

JEETRE, ST = = b ol — P e R SEE . HEHE b E PR I T S e, PR IR RS
RIEAL A )10 BRI AL TR bR, W — PRI S WA 08, A R MR 5T, Ak SRR S AR 22 B R 0 AR,
PR T, A BOR. SRR WA BT 5 BURMA ST P ML _ L2 G5 ISR (2024 4EE4E40)) .

P9, 1Tl R XS R R 3 4

1Tl 434

2023 LK, REZFEAIANMGREFIRBIBIE, VO m E R E RS . E SR, 515wl
AT RS SEAR BRI A RF G 3R T, 2023 4, RVARAT VL= MUBL AR R 8K, PO R B L A 2 TS, Hopr ey
REERHEE . )RKE M H BN 2 FHRS UL R B S EOTR S R, S T . & 2023 K,
R P AR AT B S R 354.85 Jif2 0, B EERIEK 10.96%.

2023 4F, REFRATE TSR FTEGE, BRI BN, SRR R R R R K, 2023 FEAREDRIT A R
PERR AN IEOH A LL A5 1.59%F1 2.20%, 433l EAEAR T 0.04 A1 0.05 /NE 4 i, TR& %)y 205.14%. A7,
2023 4F, FVARAT I R ERREIOE & 1.69%, 1 RIEIH S, BAREFIK A RTE, 5 2024 A7 EEERRIR T RSN DY
AT B T4 LBl 151 B 2 WOR IR S 3 — AR AR . Tish My, wARAT (P A7 o g Ky 3 o e e e T, %
RS PEARFE S B TOAR » VAT M, FARST BEA R 7S /KT, (BAE R 20 LS AR BT R AR N AE g ot ok B
BHIFE SR, AR TR EIG R ARN TR A TR, seAh, SRINEIRE S SRATIES S, R R R E, |
Bt 7 /N G RGO AL AR R e, XS ARAT T 3% 56 4 71 B BRS04 T4 7T -

BEE R E LGB AT RS KR, BUT W BAR R R ST, HAEME . BURIISCRF T, mARIT JUXS BE TR 1220 32
Tt LR EPTIE, Bea RSV REDNRAT AT ARSI R AR SE BERRAT LA P L _€2024 SE R ARAT AT 70 )

ERWTRIRE | 6

) 4

\.0! -


https://www.lhratings.com/file/fb164d849b6.pdf
https://www.lhratings.com/file/f917a4391a1.pdf

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

ESTE7SELn

IERERX (BLFER T AERKX SZEa85rEhfesik, ErhiiBarX XARAHE, B3 EFMLHBOF
WEEBORKIE. ETE—FREBRAXRARRER. “—H B BIEEURERBERNRAI3CR, | HAERXARITILRRE
BT R, (HRATI R S H AR BA . 2022—2023 ) F BIE X AT EBRE, RREFT K RIITHE I 4 23R MMM
TR AR -

JEBERAT FE W SR IEACTE A IX, FEMIER T 0. GO0 dlE. Pists. Bak. ST, Jbimairx
HOHERAT B AR, ML) T E IR X, R B AN R X, T A DX PG, PG DX {5 AR ) VA R o [ T 1 AR
BRI RCE VR E X . ASRAKFE A B — R B A SR X TR .« —H— % B ISt bA X E K BOR IR, I EBXS
GrA PRI, 2022—2023 4R, )T HVA X EUEEC T A EPAKCE, SR LA e JE . BRI, TRERDG . Mok
AN, RRETE IR RATI T RN A% 248 [ A MRS %5 T B % -

NEGRBRE, |76 H IR XS5 R 1E 4 E A JATBUX b 8 &5 0w R /KSF, BT AR X Z G AT IRFFRAEEIB KA
2021—2023 4EH X A7 BEHEE S 4 7.5%. 2.9%F 4.1%, 2022—2023 4E, |77 A X 25 AL T 4 E A 4KF . 2023 4E,
T AR X S X AR P EE 27202.39 440G, A, BB MY 4468.18 1400, MK 4.7%; KL n{E 8924.13 127t
WK 3.2%; &5 =7 i 13810.08 1278, K 4.4%. F—. =, =;rob i S X AR SAE A ELE B 16.4%. 32.8%Fl
50.8%, XTEFFHKIMITTIRE /B8 19.5%. 24.9%F1 55.6%. 2023 4E, | FHHIAX AL 1783.80 1270, b H4EK
5.7%. Frh BN 1081.99 147G, L EAFERK 16.3%, AL E D 60.7%. —RAILHIH S H 6102.58 1470
bt E4ERIK 3.6%. Firb, [RAE S 4848.82 1270, MK 4.2%, (5 AT L E N 79.5%., 2024 4 4R, T
75 VA X S X A P Rl 13115.57 1270, MK 3.6%.

AR, TP H R XA RS SRR AL T R R S 258, R B H T 20 5 X1 g e [l 5 S X 4 %
JE BRI B R, ERGT T IS SRR R K I 3CRE, A4 SRR LS M X B 2 7 PEARAT , IR B 4
AENY R AL EE . XTI R BIGE, SRVVAEEANIEZ, T8O . 2024 4 EEE, 7 IR X SR
ST DK . % 2024 4F 6 AR, T 1 IR X SR AN T AER A 45681.10 1270, [FILLIEK 6.1%: &RlpLI A5
M AR%N 52592.38 {476, [FILHLIEK 9.2%.

I EE5%E

B HRITEA R B, ARGEARETRE, ARNAEAKPREERT: HBRKEFRELARERGER, HAE
HBIERAT A RFATE: BARF BT, REZSERARBIEERY: 2EREERERKEWZELTE, SRXEE
BKFZELSRI: RIEEEN, KBRERFEMRAKRANESVSRBERE, EREHRFEEE, REEERKRA
THRFHFERTRF NS

JEAEHRAT IR (AFNE)Y CBATRIHUI A TR BEAENDY SEAE DGR MER, M8 T UURAR R ABERUIN . #Efe
RVENR . WEL A MBI, FHEAPITIMEN “=2—B7 AalRBgE, H “=2—B7 A ) SREA 80 ER
i, ATNAHUSATRE UL RAF. W, LRI ENL T =27 A0, R S0 % AR HE Bl ¥ P S ) A
R DR, HRIELE KRB, KRBT EALEM. LB IILH . SIS, FretoesNEEmIpLE, SRk i
I =TERT R, SR E RGBS B T A E KR, (R Pyl BEAT A BRIl AEEEHRAT 2024 4 6
H 14 BRATAS, PATESE. T ROEIGER CR0EBRFER, TIHREFSRTFE, FEPITHEE, TRUGERS
ISR ARRA . KRG IEHREARZ A NREHRRRARRA . HIFRRARR AP, 2024448 [, 9, BEHLETHE
FALREHRATRIEFK., ., 7K. BEREEEETEET RE TR AZRRH, TR EMBREHE, R EBR
KEZATRBRR AATE, BETRIARLK, IV &SRS, PASEBEE, FEEAT KAkl T ERBid. 17
K, HEERITT REMMTAD NSRS S, Wk TR ZE i, REEENMASHE, LR AR XM TR, T RE
HXEMTREZR, G, BRXEEEFRESE TN GO BUEILMERATRRE il BEFEFK. 7K.

MIBALERIRE, A 2024 £ 6 AR, JLEBMATEER. EREAR. HAidk AR E RN BRI L4504 0.15%-
78.94%. 20.73%#11 0.18%, EA Mt d7 b LM IRATH — RIRART IR R R SR RAR AR (BURER “T #8457 )
FEEAME AT, BE 2024 F 6 AK, HERFFREEI N 13.97%, | #4em KILCBT &I ELGIA 16.02%, LM AR
LB AT 10%, BALEMB N AH, TR B RASbREHI . #E 2024 4F 6 HA, JLHEMRTIT 11 K AR AT
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TAUTHR, WS AR STt S A S AT LB 6.18%, HEAA BT LLBIAN S, AR KU T H

IEEERITEF S TR T REL SR EARRERAT KRR S EHE . #E 2024 4 6 K, HBAEOET, ALAEmRT
BRI DT AR A e R ER B DRI #2514 UM A A ORIy #3245 14V BE A3 ) LL EE 7330 4.81% 9.75%711 30.62%, KK
BAG TR AR R PR, SRR A5 TC a9 B R T

DR BT T, APV ERAT M i XURS B EE  BE O, RS T R U B AR o BB ARAT AT PR BORUSLRGE R
LREHEFSNERLNREHER S, HHE. MPEHZE L TR ERE RS AEGIEHTRR S, B N6

SEFE G PR RSB B R SREALA s T R AR i XUR: A B BB AR R, I KRS BERT L thy JE B “ IR WRST, AKEER
SEE R PR RIS, BRORDE AT B R GRS P I PR A P UG B 6 15 21 SN R, RS ARG AL T T #2K 15 i i PR
B ASEE R EOO T SRS TSR T BN T ST ML, RN s B T I A e sl U H R
N SE PSSR TR AN R E B RE AT, RIS IR H SRR A B, S5 TR GBI, BRI U T s 4R A
B B A T I G e 3 ANARAL I BERRE SR AK A B L n sk R CER I IORAG A ) BE L R E AL B 2 E R 5 2 M S T T
J&, BRI EKCE AR T .

KIS T, LA ERAT LA R E N TR A ERAT . O 2 JE IR RAT” vk S, DL RS Z TR RSN
dlly BRSHTTZTE, SLAR)TVG S BREEE X T RAR B VRS AL, FREE R R R SR B S R R kit
ERb. FREER. BTER CIRAOCE”, TER k. Tl NS, Euan. ST RE. W B, o N
775 RIS IS RAT AR A N A BRSO IR HEAT IR BT, BEARIRS S RLs M, AR HARAT & M X 2 5045 A B Bl %
RIETTEE, B S LRI A St HoAT BAE X IR W37 58 b iR RaF S S 135

8

%

=
Ju
=
A
I
=

JEEERATE) T B R X AR REMGES EGR, BT ZRMGAR. BER R R IR R RIS SRS, LA
BATERFNF TG F TR

PRI M ARAT, AEENE AT SS ) PO FIG XA Ao IR Seih e, MRS RE LG AT B eRhp 6tk B, 50 E & M A
RS AR AR IS, JFAOFRE T — AR, 1R T AR X N B RN SE 4 s TR, AREEIRAT AW TR 55 S AR A
REST, BRARRASH R FINGET 2 U085 R IAERIT R, HEARL A FRIT, W H S KRB BN B RXA
BRAT M S RAH LR SEG B, AR AT FE A B S U AP 5540 R, HAF VTR0 55 Tim e 4 i e ot

B 2« 580 55 45k

&H L) B EERBER (%)
B PR 2395.84 2714.76 3067.94 3266.66 100.00  100.00 100.00 100.00 13.31 13.01
X AFERK 1644.33 1782.45 1945.09 1967.16 68.63 65.66 63.40 60.22 8.40 9.12
Horbr: JEHIAEEK 684.18 703.09 745.72 735.89 28.56 25.90 2431 2253 2.76 6.06
SEIIE K 441,01 742.40 942.29 1031.97 18.41 27.35 30.71 31.59 68.34 26.93
TRAE A7 519.14 336.80 256.70 188.97 21.67 12.41 8.37 5.78 -35.12 -23.78
Fofhgrzk 0.00 0.16 0.38 10.33 0.00 0.01 0.01 032 16000.00 137.50
A NAEER 731.48 908.03 1091.50 1262.53 30.53 33.45 35.58 38.65 24.14 20.21
Horp: EHIEER 279.64 360.24 394.49 363.85 11.67 13.27 12.86 11.14 28.82 9.51
E WK 451.84 547.79 697.01 898.68 18.86 20.18 22.72 2751 21.24 27.24
MRS 20.03 24.27 31.35 36.98 0.84 0.89 1.02 1.13 21.17 29.17
R KRR 1970.55 2284.32 2545.76 2756.84 100.00 ~ 100.00 100.00 100.00 15.92 11.44
N EI B K 1224.02 1583.40 1865.57 2098.37 62.12 69.32 73.28 76.11 29.36 17.82
Horp AW GERK 1128.77 1486.01 1804.33 2024.09 57.28 65.05 70.88 73.42 31.65 21.42
I 95.25 97.39 61.24 74.28 483 426 2.41 2.69 2.25 -37.12
746.53 700.92 680.18 658.47 37.88 30.68 26.72 23.89 -6.11 -2.96
5 A7 R
M ARAT AR A 4 1 AR P 4 1% 7
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K% 3« fRaksEt BIEE 4« DREEE i
80.00% 80.00% 73.28% TG
68.63% B 69.32%
70.00% ' 63.40% 60.22% 70.00% 62.12%
60.00% 60.00%
50.00% 50.00%
35.58% 38.65% 37.88%
y 4507 D6 ¥
40.00% o e 33.45% ~ ° 40.00% 30.68%
o 26.72% o
30.00% — 30.00% 23.89%
20.00% 20.00% )
10.00% 10.00%
0.00% 0.00%
20215+ 2022FF 20235 2024F 677 20215FH 2025 F 2023FF 2024F6 AR
AETEE et (T PN [ g NE 2y ot -\ G
VORIRIR:  IEA B AR ALV AR AT AR BE S B4 BE A 7t GORIRIR:  BEA BB ARYE ALV ARAT AR BE S B4 RE i 1 e

NERITI S

ISR, JLEEERITIRRERG T RS, KIETXERBUKRE S e, DHiESTMESANTE, BRgtasm. &
Bam. fEVESEESMR, FERALEEN, ATFERKLEYRERE, FANESSmRSEIRFERA .

WNEFEHFE, LER, JCHERATER < B ERT” FEE B, g3ty g, d ek, B, FE
= A RIUR P RSV, AR R AAE R AN 5 Sl Sl MBIV ERG A, LR RAT REEEIR L S BURHLG . BB
SRR, S RBUR B & B FA A TF IR, I RS R P TE S 88 R, RIHR R P & Tk, HEsh A FE
HOMBREFE K . 55— 7T, 2022 FELIOR, SZEE4RFTELm, JbEREARAT KR K M RE &7 3O, fFakas i prfiiib. = 2023
FER, EHEBRITATAR (GIREESFER AT, TR 4% 1945.09 1476,

ANFGERIT, TER, LB ERAT RN R SR GRS R I, Bgssk i, RHE&mh. Hly e AL 4
SPEINKAF RO BE, B ik gl ig b sp e i k&, QIS 0877 &, 18 AL BB SC R Ak, ARSS T THE KW H  [FiT,
BB SRAT R SR N &, IR “REEEDY . M EUNMMAS SR EG AbEE AT L R KIS, RIEVIR &R, WSiLg
i, BRX &SNS . % 2023 K, JCHIEHRAT A F SR LB K R 1865.57 140, H AL = R4 61.24 14T

AR, IR ERATRICIX AL, AR RN T35 F i B B I % THI 1R R B I & R TR AT P R, SRS B A AR 5 BT
A 2023 K, JLEBERIT S EER 30 NMEXRAHX Y 218 FHEATESARIPIT R R, #E 2024 46 AR, JLHEHRITLIT Z @k
TR 264.91 1400, FEERUNGT & 20.65 1438 0 (LB AR Mt & 69.87 1470), 45 R 10.88 143 0, BEEi&mARS K
SPRRERIR T

TEAESR, AGHBARAT RSN RO, BSe X Rr e R T, LTk BRI X 1T 93 F1 05, B2 TN
TR R EE 7 RVE s RIS IR R, A EUNMEE P IR FR R, GURTHER ALY R “ 2 MY SN
r= i, SRR b B FAIES SR, ST AR T WAL RS KT . A 2024 4F 6 AR, JLIIEBRAT I E AL NME AT
A 303.80 1270, [FILLIE K 25.86%, 535k 4 1.62 /i /s

G Emor T, ALEVEHRAT IR SE R XU GRS H bR Rt SRR R ER, KX R RIS R SORE, BB
SESAIRR, WA OERL S KRE. PRI, IR ARG O SR, EHE BAEAMIE PR R A E g gt
RHICBEE B " A TSRS, ORI PERRIRAT AR R B . % 2024 4F 6 A K, JLEVESHRITA O[S AR 275.47 1476, [
K 42.78%.

2024 4F PRPAE, AGEVEEAT REFIRS MO AT, B EESAZ SR TR, RIS E R SRR BEIR, A RIEREEOI
SRR . BE 2024 4F 6 HOK, dLHSEAT A SRR EN 1967.16 470, B FARHIK 1.13%; 2 & SR 2098.37 12
TG, BRAEAREK 12.48%, HA ARG 74.28 147

M AIRITA S
JEEER, ALRBRATRRIARE S, AT LS RARAE, SR SSIBRIEK, RAT RS B 55 5 K R
A AE ST T SRR, 2022 F LR A ST i, Tk AR SR B R AL -

ERRERE | 9
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JEFBEBRATLE) P AR B M S 2 A6, R RE RS, AR SRR L. AT T, LR
ITIRACE AR, K= MR, EEEIRE, MR, WY, R RIS . ok SR, HE
WAL RO Thie, FEAGEE. WIS NE, Lz Feth: oh, ZREMAETHFRFSIKIEIU4E, AT )
KA, & Rft 3 BRI, AL ARAT i 3 A OB S L R A . % 20238 4K, AL 4RAT N AR R A 1091.50 1273,
Forb e BIAEK 5 L 63.86%, & A7 Ak R e MRS

ANNGEHOTH, ACEHERIT R TR B BE SIS, BALH R e LS, R S R AR R A
— 51, ALERTEARAT RN S s AR DY AR SRR R, A SRR RIS AU s oK, JRAIE A P RS, H
2022 FLASK, ZEMATHGHNE . =i Rk . A NS GERCE Hh B R L KR T kA B RS AR R g e, LS
BRATAS NAE B BEFORE BT R R, S BN NGRS, FOGERRAN NE IO SR RGN . 8% 2023 45K, LRI
N AT 680.18 1278, Hb AN NEFR K 426.65 1278, AN AEFR BTG ARSI L EN 16.76%.

AT RN T, GV ERAT AR B RAT RARSCAS VRIS WA, HESIBRAT RS REEER . xS ARk g, b
TEARAT DRI PAS DY RSO, RREAHOER =, SEIME R SRR, T S MR TR R, HEBN(E ARk SR e . [T,
JEFBIARAT s s R OERT. S0, SYE B, BT S RERENRG, PRSI REEAR, ST A KU B 81t
HaIMKF . #HE 2023 4K, ALHBHRATE R R &R~ 53.99 k.

FAME S 5T, TR, dEEVEHRAT R IR T EIV A AN, VRSN R, Ak A, [EIE ISR GE ), AL B R
%, FEEEEM, AR SRR TER, ESRRERE, HE 2024 4 6 AK, JGEIERATEEMTE 398.29 147G, fF4E
PRI 56 H o

2024 4F _FRARE, AGESARATREE LB SO HRLT, RICEER B, REONSEECE IS, IR AR, e S
IR RS, WSRO S LB KR, SRR E ST A1, I EARAT A AR B R L E Y
FHRGEIA T T, NS R AR . 2 2024 4F 6 AR, JLHERAITM & AR E 1262.53 147T, B EFRIEK 15.67%:
A NGEH AR 658.47 1270, B EFR T 3.19%.

SFhTE A %

EER, BRI REETRIIEER TS RERE T RIS FRIE, R ERBERR-AEAREK, SHEREN
BRI, AR RBEAEER, BREMRRF R BRI R ER T RERNEN .

P45 5T, LR ERAT S5 & 5 R BN TE . SRR 256 LA S ) Bl 45 408 S Bl e B R 8 7, e 8 (Rl ji N Lk 55 LA 2
Bl S R TR R AR, 195 T 7t & P AR PUE K, dLB AT B RS, RGP HIEH gk, B
NIREEER P A7 R B FAt & LA K URR % &8 3, 8 5% F 1 BB A B ARAT FAESRAT SR . 53— 5T, 32
PP SR B T oR LA RDNE T34 R AR, AR AL IS RAT T AR B2 & 70 BE A TN R, BATENb S A 5 R LG A7 80K 0
FRAHR IR N E, Hod RATGR IR B CRAT R ED AR Sl DL IR R S5 M . A 2023 4FA,  dLaRAT AL B 7= 144
306.13 127G, (HE S EHIN 6.50%; AR B ERH 1077.12 1470, 5 HAGTLHT) 24.69%.

Bl 0, AT AT SR R R L AR M BOR AR, ) I SR R R R R, IR
BARGS BE. B REFET RIS, sk, dGEEERAT R U I BB ORI AC,  BE R E R sl B
SRS B G R AEAL SRR, 05 P 08 B [ 5 R BUR 0% . SRR AL G srii il Horh, Sl 3 2N EOR MEARAT ORI
ATt AT RAT FARNIMBIFRAE AA S LA B 7 B R X 3R AL RTE A Al BTeeqr ik AR BRI 45 ds ol &
Sl HERMEEN ., FER, ALEVEHAT ASFESICE G AT, TN MBS GRS . 2022 ALK, dGENE
BRAT BT B 1 B P E RS FR T RIS T RS BTG, R P A L RO RRE , IRJZ B B SR . AR AR R
TR, HAPE R TR LU BOR, S AT 3 B R G R 5 IR S5l B et g deA Tl R ML 2 AL
8 W B AN 1 o) P Y Pl o P (= i OB 2 i TR I | A -7 4 A 11 | A | A | o L E N 0 4 10 e w4 i s
H9uges pE S, BB T TR 2% A Gt — 15205 R R R B e . Ak, AEEVEARAT 2022 4 LAk Y
INAE GARIR, et Em il & IR G, BRARTEA G, TRV A B S BRI TC & ) A Fids » ARk, 1928 T H v Sems t e S 4%
WIS K, AL HAT IR S AR el 5 BT % 2023 4, JLERVE AT LB R YA 23.96 1270, A et E AR Bk
759 0.64 1478, SEMEBEFENON 51.62 17T

2024 4F L PAE, AGEIEBARAT RSN R FD A EEE, NsRFENE AR B, AR SRR RAE AR BT, RN B
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B BT ; #5lkgsrm, A6 ERAT IR YE T 32 AR AR DL, IR R AL 5 SRS S B e B, & 3 R 2 MR, AL
PREAL R PGS, BE 2024 5E 6 H oK, JEIRTERATIOE 13 1726.89 1470, B EAERIEK 9.18%.

KI5 o $Bt Tt =4
&8 (eI EE (%)
2021 ER 2022 ER 2023 £ 2021 4ER 2022 4ER 2023 4ERK

fior 5 526.86 541.95 758.78 43.66 39.98 47.82
Forhre 6 R BUR 5 45.42 35.05 112.39 3.76 2.59 7.08

SrfibfF 19357 212.80 248.96 16.04 15.70 15.69

A EMES 287.87 294.09 397.42 23.85 21.69 25.05
4 201.12 332.45 360.58 16.66 2452 22.73
AR L) 135.16 141.56 94,59 11.20 10.44 5.96
[ L A7 g B 43.27 3.48 4.89 3.59 0.26 0.31
[k 33.03 38.56 60.44 2.74 2.84 3.81
PP R 197.57 233.48 246.81 16.37 17.22 15.56
Py e 0.21 0.18 0.15 0.02 0.01 0.01
RETHFLE 13.35 13.32 17.70 1.11 0.98 1.12
oty 56.28 50.62 42.72 466 3.73 2.69
BeR B B 1206.85 1355.61 1586.66 100.00 100.00 100.00
ke BT PR A 5.53 4.85 4.95
BRRF R 1201.32 1350.76 1581.71

VORI 56 45 V05 RUA AL 0T BT A7 R o e

4 722\

I/

+. WS

JEEERATIRGE T 20212023 EEIFI SRR UL L 2024 SEAAEFES I S5 ER, (R RIS THITE S T CRApRE B & 1K)
Xt 2021 —2023 SEIEIM S IRKRHATH I, A TAMETCOR B B ILAH TR T s 2024 R I S REORAH 1. AL RAT I
SRR N IV A4S AR AE SV A AT A IR ST A 7] . FE AL S M ARURAT A IR ST 2 R AN 238 7 A B A BURAT A BR 5TAE
NEl. 2021—2023 SEILEE ATV S5 IR A IS EITC A AL, W 55 B i AT E R A

BERE
JEEESR, JEERERIT R MBARERIG K, B EH CARESAE B AE, B MR 50%0h £, BegE MM RsE .
BI% 6 ¥ s

HEH (%) B EGARMKE (%)

£/ (z7m

WeKR= 168.52 191.99 200.29 243.26 4.67 461 4.25 481 13.93 432 21.45
Rk % 263.19 298.47 306.13 260.79 7.30 7.7 6.50 5.15 13.41 2.57 -14.81
PEROR S AT | 192631 | 223818 | 248933 | 2692.75 53.43 53.74 52.84 53.19 16.19 11.22 8.17
3t/ i8dns 1201.32 = 1350.76 = 1581.71 | 1726.89 33.32 32.43 33,57 3411 12.44 17.10 9.18
HABSK ™ 45.97 85.50 133.82 138.70 1.28 2.05 2.84 2.74 85.97 56.52 3.65
Bwreat 360532 = 416491 @ 471128 | 5062.39 100.00 100.00 100.00 100.00 15.52 13.12 7.45
VOB IR 106 £ AR AL T B A7 R A o B B o B
ERTERRE | 1
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(1 K

EER, JCEHBHRITEREFHERREK, HRMEFTLEEZEPETRARTE: BRE”REL T RWVEFKT, 58K
REKTFBARL: B—HH, RFRT —ERNERERMIEK, BEH™ TSR ETE, REFRIMHEREHEERL
B R &K PRI .

ARk, AL BTN STARLUE SR DI BEROR, (B DY RO R R, o5 B 7 MU L L ORRRTE 50% A L, 2023 4E ARG
FNEIG N 2489.33 47T, 15 B~ A 52.84% . DYFAT AN /5 TH, FTAER, AGHNSHRAT BT ARG BOR, o sk 5
T, A ERAT R B PR AR s AR S IR A G ek, 2023 4R IR AT KR
FATI S GRS EL B > B4 19.47%. 17.69%. 10.62%. 6.04%F1 4.13%, &rit bt 57.95%. IT4EN, JLEBEHRAT I RAT LA,
MtssE, AT\ EH R ETh, (BRI J = Bk i, A6 BRAT AURE SEAE CECR, PR 7T & 5 =k 7l
5 FEARHET H SRR BT KA AR, 2023 4K il S S HORER EE R e M R SO Bk A o B BT R R, (RS2 B e T A
TREED G, 55 KA M= Bk A BT 22 5%, AHORBE KBt 7= i NIE, #E 2023 AR LS ARAT @Sk S B H = A R 5%
FCRAI N 1.019%F1 7.19%, i BERAN R EFb. MR IXBERE1T, AEENEERAT RO T — @M & A 4
NSO P SE DS It/

Peaks PRI, AR, JLEESERAT BB P KR KT R P PR T BE R TS, 2023 AR iR K& Y
FRER KR % PR G R A BRI L E 2 B 7.55%1 46.99%. [FIIF, JbERVEERAT A BT KAIRUKGL 2 55 HE S R, o RHUR
W 2 g TR AR N N PR ATV 3, e ST A AR R B T AL, % R0 X % B AT R M o RO h], KA XU 5 B F b B DR EF
TEM ORGP, & P AR KU A T 4%

EOT R T, AR, SZEMATE R AT R FIAE S0 5 = i 3 R SRR S R R, AGEVE IRAT I % 5 A i LT
i —sE i, 7SRRI PIUS K FR, HA RSN RR Al K, (5 QB LR bt £ BRI, JbimiReT
— 5 TSR AT F ARG A, S BV Ry, F5 et Pl Sy — 5T, PG R B, B LR A T E R YRR
M. AR . RIKRZ RT3, TR R A %™, 2021—2023 48, JbEREERIT 0 BIRAS A B 5¥Hk 17.43 1470 17.63 127t
H124.88 1270, 2023 4F, BT HIALESE, LRI 2 BRI S R ENIAR R, FEHASRTRESR
B b7, AR R RBSH AT T RN IR o WA REEKIAT ARG, ACESRAT AN BB AT ML 3 o0 A s =47l bA
FARFET I WEMATE KRG, 2022 LK, ALEHVEHRATH S E KA G K WBOE, R RGER A E 1 ERK,
A BEFOMAR S 5 LU SR . A 2023 4E2 7 WECR BIARN, ACHSRAT I RS k. MR REIZE LK, FA @
BRI B 5 LU P B 7). R 2023 ER, ALEERAT RIATER G 1T 68.83 1475, Hor 8.49 {41H ANGVESR, 249 {LIF AR R,
HARNETS NHHERNRUERE, ACTHBRAT R A S SO0 S 90 K LA ISRk Ao, Kl 90 KL R5EsK
N RIOEE, A RIS SRR A TH RS 35 m T 0¥, 2023 4EAGE I 90 K LA EBYK/A R TR LIy 58.97%. MDY
FARA DRGSR, ALEVEHAT (R — S MR EOREHE R TH R RE, (H 2023 4F, ARIGMBIE K, KRS EERE
BTN B, (ESEEER&RG AN, Haibeik &0t 7558 2K F .

K2 7« DY

£/ (e EH (%)
4 2021 55K 2022 55K 2023 4ER 2:?;: 2021 4ER 2022 £EK 2023 4K

EH 1896.72 2215.59 2472.66 2684.39 96.25 96.99 97.13
RIE 48.76 40.12 36.61 33.01 2.47 1.76 1.44
Rk 11.30 19.00 2256 22.11 0.57 0.83 0.88
ArEE 10.53 5.96 7.35 9.13 0.53 0.26 0.29
EIZES 3.23 3.65 6.59 8.21 0.16 0.16 0.26
i =any 1970.55 2284.32 2545.76 2756.84 100.00 100.00 100.00
AREEK 25.06 28.61 36.49 39.44 1.27 1.25 1.43
B 31.28 23.66 38.59 47.24 1.59 1.04 1.52
SERIR AR - - - - 253 2.50 258
REEBRR - - - - 199.18 199.74 180.33
A 90 R BRI BATRK = - - - 90.45 53.87 58.97
GORRIGH: 064 2 15 RO JL VB R T 2 7 M V4R P T o5 97
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(2) FMERBEH KB

WEAER, ALEREBHRT R TEIE R A, R R, #EE > A ERT R B E B R A S, E
RS 2SR, TR R AR B e XU AR R T

LR RAT S5 5 FET B Wi F DAL B Brolk 55 48 S5 OURC B IRV B8 7, R 2023 42K, ABARIARAT AL B8 74 4 306.13
a6, Hr, SENIRE ST ™ 150.44 1470, Fri)EZN RGN E 51 AR ML L A SRR 74.31 1270, FEEONAFTRIE
WARAT; PR Bi< 81.38 1470, AN T EENETN AT &R . AFENEBE ™ FERE, A 2023 4K, JLENEHRATRILBE
PCEMITE R A, TR IRENIER S W ETESE, RS SRS % 0.29 1475, FNLB™ RS2

2021—2023 4, JLENEHRATHEBI B MR FEC, BEMAIGTE . MBI TR E. WNSTHRHEORE, LS WRAT
BB LM BRI S ISR A AL GIRGR B A . A 2023 4ER, ACERERAT R B A2 5 MG Al B A AL
TR BT 200 o BB B9 Y 54.48%. 37.82% 11 7.61%. BB U BRI I, ALARIEERAT A A AR BT AT R 2K, IEXTHERR
BRHT T RME. MR LR IORE, BE 2023 4FK, WA RBIOE, JLMERIT R REFE h Hr2E
RIAA R IIREON 0.29 1470 HLRRARGUALE, FrBt (58 B i ip LR KA R B RGN 178 {270, #
GV S5 A AE 27 T AT XTI SE S FE 7 i, AL PR ERAT T SRR B HE % 0.82 1270 B0 B8 7 A B ™ S THRIRAE HE % & 11 0.60 12T
TR RS R, A ARAT £ AR SR L B THR A HE R 0.50 12 7T, B Hfh S8 58 Bt 7 THR B HE & 3.33 {7t ITFK,
ABETE ARAT SRS ERR B BOAE U A B, IR L AR AR 527 A AL B DI, KU I W, (B AT o A R AR AR B8 B AE
(RS EPSE

2024 fF bARAE, JLENERAT R RRRIG K, BT ASMBONERE [RIRBUTRET I, EMATHRAS T RN, LA
BATE /M AP RE TRV BEOR, B E R S LI SRR PRI, BERRE D R EE, R LRI R, Had I
B R 5 HESA B LT, (S 5EB0 R MG R IE 77 %k, S ERAT NS e R I, BSOS R ST T, [
I IR A7 A R GTHGEWAC B IR, TR Fd ] ST, 2024 4F B R BT B AN R DY 11.31 1278, BEadR & ib 142
FERIKT o BEE 2024 4F 6 K, JLEBEHRATE IS G SR A ELEDN 1.71%, AN RIEHFE N 1.43%, $R&H %N 186.30%.
MY e e B 587 LB T 0, 2024 4F B4R, LB ARAT [FNL S e B B e E A %, R S R B R BN AR E

(3) Mg

IEEBIRAT RN S BARIUBEIK, T STEFLRA XU FC 11 B TT I P43 P XU o BT BRAT e SR il 35 35 BN ARAT 7K Sl
SEAVE RS, AEEVEEUATRERINES AN 2 PG — RAEEHAR, BEATRE, SE. filt. SR%IT. AR REERH
PABARFE (RAFAE B A BER, IF 0 AP H Mg 1 8 20 2647 LU B AR A B . B 2024 4 6 AR, JLHBIEHUTRIMETE
AV A TFRETN 1044.89 1476, I, ARATA LI SR 688.24 1476, JFHifEHIEREN 280.83 1470, HAR FENGTHKH
B FITT Hh R B

B R

R, JLEREHRAT ARMBRPIER, AFREUEFERNTEBARESENE, AREWNBARE; WEFRXEENF
FOG LLRRERTT, RIFSAFR S AR TR, E3RGHA ik,

K% 8« fifiistity

&M (LD \ FHE (96) \ 8 FAERBKE (%)

BiH 2021 2022 2023 2024 42 2021 2022 2023 2024 £ 2022 2023 2024 4
fEkK K R 6 AFK FEK FER FER 6 HFK SER R 6 AR

DL 795.92 961.88 = 1077.12  1194.45 23.62 2467 24.69 25.41 20.85 11.98 10.89
7 PEER 2395.84 = 271476 = 3067.94  3266.66 71.09 69.63 70.31 69.49 13.31 13.01 6.48
Hep: f&EfFax 73148 908.03 1091.50 1262.53 21.70 23.29 25.02 26.86 24.14 20.21 15.67
HoAt 4% 178.48 222.10 218.22 240.08 5.30 5.70 5.00 5.11 24.44 -1.75 10.02
SR ET 3370.24  3898.73 = 436327  4701.20 100.00 100.00 100.00 100.00 15.68 11.92 7.74

BERLRUE: IS BB AR AL RIS ARAT 4 LR o S 4 P o

AEEREIRAT L7 5 25 SRR B PR BE 5 75 5K LA R i 2 M F K PS5 AN IR SR BN T3 B8 <, THIZ RN B8 < S0 3 8 R Ml A7 52
SR IR HRAT LA DL AF RS o JEAER, LRI ERAT AR B G RUBRR S0, TRUR A ELEE /iR b A
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2023 fEAR, ALEBEHAT TR B G 1077.02 1470 Horbr, RiAH5id5 743.36 12470, & RiAT O RAT FAFE8 590.79 147 <t
f5t%% 110.00 127K fii %7 40.00 427G RNV Je At & UM AR TBOK I 241,14 427G, 32 B8 N AR AT B At 4 R LR 47 R T«
S I £ Al EE 7= 3K 64.60 147G, PRI FEENERGTE: R FE N NARIT IR AT 4.

W PAE GRS RAT B E B SRR, AR, JRIRIEBARAT & P A OB R RUD K . NE P AR E, #UE 2023 4
A, ACEVEERATIEE AR AU R ELE Y 25.02%, o EERRE/IMBEETE: MWAFEIIIR KRR, e lIAE k. ORE RIS A7 3 & HoAth
O R PAER A L E N 53.43%, (5 HEAT T ETE, RIS A7 805 LI R R, L3RR AT A2 3k & M A il AL

2024 4 EARAE, A58 TR E PO S VBT AR, ALENEHRAT RO R FRIE G, Al B A7 L A B B LS — D 3T
IEERBERAT BB IR RIFFEBIFK T, S TRBEE P A — e RN B BRI A SR B v, X s i e
BRI EAFTRIERE. L8k, JLEEERATHOGRENMERIR L T S BUK . 2028 LR, AT gt e, JLi
EHATRANEAE e A P R, (B0 TR R . 5 —J7 i, LR AT B 58 b B B ) S GSR BRI,
TRB P RS B B R
K% 9« Fshtksiis

mahtEtesl (%) 79.17 54.17 55.93 61.11
WAMEERE (% 994.95 906.25 321.45 381.94
Wi R aete % 108.15 106.59 104.14 105.52
GORRRCTR : T 8 £ ML BT A P A 5 4 B 3

LEYRS BN

R, JCERERATA B AR U R RS R RSB WA R EE K B—TIi S S EREUCE, RNBAMBK
15 FIRAE TR B A LG R — B SR, RRTEREH BRI 2SI

B3 10 « BFG

20244 1-6 H
I (278 78.23 85.44 98.38 51.25
Hep: FEHRAN (270 62.18 63.29 68.76 33.63
FLEW B MERN (275 2.87 2.69 353 1.82
Bt (2o 8.61 20.24 23.96 12.61
AfriaEsha (2o 413 -1.61 0.64 2.67
LS (2o 5153 55.38 63.40 32.46
Horbe RS RER S (L7 23.19 27.23 29.69 13.45
fERIB = ERIR (D) 27.29 27.08 32.49 18.46
P FIRE A (L0 53.43 57.09 67.12 37.24
HRNE (20 20.35 25.34 29.08 15.84
FHEZE (%) 2.13 1.95 1.84 1.67
FANLL (%) 29.69 31.91 30.22
RET =GR (%) 1.60 1.47 151
SERBEIRRE R (%) 0.61 0.65 0.66
SERFR IR (%) 9.08 10.11 9.47
VORISR 1062 V8 £ MR L v B 7 4 PR B B o

BB ERAT FR N DABE A SN B S 57 45 A S a) A A SN 9, RIS S b 3 S el A R B S AT S RN 9 <
AR S A R, AR AE S AT B 2 BRI . JE AR AT RIS S N AR B 2 252 JIUAE R A AR B R KR, 3
R, HARIFBNRIFIER 2022 4, [T 0GRARA TR, ALENEHRATA A g, 2023 48, HamTELR
PRI UL B SR AL, LS BRAT AR RN R I, AR DRI 55 R 1 B BOR)S i N3G I 12.25 1278, B3 —
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i, ARV R TR 0.24 N E AR 4.83%, tHEMGTTIIMAL FE 0.08 NMES HE 2.73%, FRAZSEF
WD 6.79 1270, AFESEILREHURN 68.76 1270, (5 EDNI T 69.89%.

AEEBIERAT DY SN EZRIFEFRAT RIS SRR RS SS . Tk, LSS HRAT F 9% R A &1 U BTk
8. R GMEMEFA RN EAS W, JEEEHRT A M A I BB sh. BRI AT, AL RAT BRI s 32 B
A St & il T B W B . IR, 15900 T 38 5 1 4 il 7= B0 MRS 388 K L R #5038 32 5 RE T A T, JB BB ARAT B9 i ot
Frat K, 2023 sl B aE 23.96 1276, HEMINE] 24.36%.

JEEBVBARAT S DAk 55 R A B 2 S5 T E IR N . LR, BEE ST K, AbEVSRAT L 45 & & B 9l Rp 4238
K, AN LG AT sh, ARG A BT, EEMAEF FATENENS =T, S ET E T ESE H R
KO AE S TR I . 2023 4, AV ERAT F =15 FIRE R A1 32.49 1270, H A GEgas a2k 28.02 127T,

MEBFIKFE, EER, JLEERAT R~ umF R 2R %L BERE R TTES, FNESLREFECE, 4 8%~
REFITHE, 2023 Fi5EEWESR 1.84%. HEH TR RSP RIFEEK, JEmmreRiERis Lo, EB%
FERN e KRS0, RO F (5 AR T3R5 FL R Sl i — 58 S S, Kok 75 IR BRI RE 128 sh i o

2024 L4, AR R T, bR R 2K T — DA, FUEIRRNRI ELISE R % JEFRL RIS T
MM, AEVSRATIRYE 7 E A, AL IR E, IV oRms, BvUas A EL W B, LTS AR T 15 R AR A 25 4 TR S 77
R, 2024 4F B2RAE, JGHEARATSZEBUE RN 51.25 /276, [ LI 3.23%; SEIliEF)E 15.84 1470, [ LG 5.10%.

SRk ARAT HLBE, AL FBVEARAT B WO B A KO AL T i K, SR B PR U RS SR AN T 35 Bt P U RS SR AR EL T e AR AT AL
Fargl, AR, HEEIHFEEZBRRESS, IFEHRREFIGE AR

B 11 « 2023 fE AT 7 3 RIS U0 b

LB RAT SN RIT
BN (278 98.38 58.02 72.05 113.29
HFFRE (20 29.08 20.01 24.65 36.53
SEB IR (%) 0.66 0.57 0.59 0.66
PRI R (%) 9.47 8.31 8.19 7.91

ORISR G BHE AR ATT A IR B

BAFEEM

JEEER, BRI EIEBTFEEE. WET BURRTERFFHFRAARE, BERKEHEHRERT.

TSR, AGEERATSEMZ IR I, —ERE Lz O AR MATHN s BhAh, 2022 K 2023 &, JEEVEHRAT AT RAT R
[ 5 HHPR B A 25 20 1270, WHA—20 @ AT 98 . 2021—2023 4F, JLFRIEERAT 4 B 4B 4 ) 6.83 1270 6.90 2. 51F1 8.00
1270, BA BRI BT AR T L e A — E AR . 82 2023 46K, JhEf4RAT I B35 &1 348.01 1276, b4k 100.00
et HAnRZE T H 50.00 1270, EAAR 88.45 1250 — MRS v 4% 55.06 14.7T

AR, AUEREARAT 55 S R R HEBh H RS A S P B R S G K, 2022 4F, JLERTE AT S 4, PR YT PR 3 2
BEPE RS AR, RIS R AN IIA % 7= A BT R B, RS 7= RECE FTRITE; 2023 4F, JEESRAT I K5 SEAR & 57 52
RN, RS IIAL B 7= A pr i, HXE 7= R EBCE TR T, WARTT R, 2023 £, JLHSRIT Sl — vty i,
BB LR AR, BE 2023 K, JEEHVEERAT CURBIARF R B TR, At 53.00 1276, HrPi NSz EEAR 20.00 12
JG, THANBEAAN 33.00 1270, CRMETIE, T 2024 F 4 AA L EEAE, B35 THEY R TIER 588 AR K 2245 1Y
KAT, AEEERATEAACTH IR, BRE RS RFFSEL R, HAZ R ARG — RN TEIE .

2024 S AR, S IR RS Ton T A AR BORTERE, LIRS RAT AT R AR R A BT TR, O — R AT G —E
FNFEE ST, BE 2024 £ 6 AR, JEEIEHRAITI AR G 361.20 1276, HAFEAS 100.00 1270; BEARLE RN 12.48%, —HEAT L
RGN — FEATE R 537 N 10.71%5F1 9.08%.

B 12 « FARTEEIF
HE 2021 4ER 2022 4EFK 2023 4EK 2024 4E 6 AR
B —RE A (270 203.34 224.84 295.39 308.98
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—PRAREE (LT0) 238.44 269.96 350.48 364.14
IRV (L0 303.60 338.83 420.04 424.33
PRSI 7= AR (1276 2507.90 2731.42 3114.81 3401.14
BB RE (%) 69.56 65.58 66.11 67.18
IEARBR AT A (%) 6.52 6.39 7.39 7.13
HARTERE (%) 12.11 12.40 13.49 12.48
—RBARTREE (%) 9.51 9.88 11.25 10.71
BO—HEAREE (%) 8.11 8.23 9.48 9.08
GORPICHR: 66 & Ut £ RUBE JL T AT A B o b4 P A % e

J\. ESG &tk

FEFBRITPRBITAHSTE, DASHRRX. RERENE, ANRRRRZEEMER, KEZOEHM. gtz
B, BAKE, BALEBERT ESGC RIABYF, WHFLLELHEHM..

M7, AL ERAT BRI S XU R F AR K S SRR IR, IR At fIRBR . DRI ISR, BB BEAR
Sefilk Ay —J7 A GRS i IR S R SRR R S T R R SR (R 55, 53— T T REE B e AR Y, $2TT
BEFRERG AR A B 2023 K, JLARIEBHAT RIS G 16 3, BTRHE17.75 1470, SROITHOREN 223.24
278, BEEYIHE K 35.62%.

M2 TUETTH, ACEVEERAT D PO IR, DI RO INT, IR “ =R GURII SR I, IRl s A,
b A 4z IX 65 ALK, T 2 R L 93%, RIS BIHT 2 MRS SR AR S5, IR 2028 R, AR ETE AT I BRI il DK 275.48
278, RIS K 21.07%, R3S 2 FHRMALRERFEESETT . T S B B aE ORI T THT, ALFBIERAT IR CL “ 20 b, AW 4= 9
B PRAP AR AL, R B R B i

BB RAT A FRA BISAT I OL R 4F, ESG 15 Bk 76 %, IF sl i 4 ESG G BLALKY, 583 M SGIA B FE R L], 1k ESG
RIVBHT -

Ly SMEBSZHF

PG A XAV T o A X P A, A2 7 R X R A (1 A 1 R e [ T AR BT AR I AR, AR, TR R
FrERELR R, 2021 —2023 “EHU[X A2 P2 A (B 20 50 7.5%. 2.9%F1 4.1%, 2023 SESEh X A4 72l 27202.39 1290 2023 4,
P A DS — A LTSN 1783.80 1278, XL EVEERAT A — & S RE

I EBRAT AP N AE T E HVA X HER b, BLAET P R X N BAL T — 5 e 14 58, AE Xk i ARAT, b
WIBARATE R M AT R I . i M SR feoe 507 H R EEEAER, £ 1 iR X &lik R HABOVE R AL, HHIE
BRI, 3R73 M7 BUR B3 SR B SRR T e PR

T BmEEEXR D

AEEREHAT A GIR MEEASAT BN R T 10 4470, AR 105 br 43 I B (A W / A RAT IR D a>1.4,
FAT NABOEFAT MBI AL, BIEAR BT MR RATIRZ 5, IR AT AT NRT 5 275; HARMGITR SLhrain Hil
8 oa<l.4, FZBEEARRATIRAT . AIBTR M2 EMUPEARN . — BBAANAL T T AR AL R 155 2 Ja, AL
BT BRI FE B 2 10 A W67 5 AL AR HRAT A B MU AR 7] (¥ 3 fth— 28 B A T BRI 32 4% o

BEARME A, ALMERT AT EMAEF SN M B A& 195 1478, —HRAGITRAE 20 {278, JolEE IR 5%
A A4 50 1270 EAG RATHIBN 15 1270, Lh 2023 4E AR 5504 A 5Eat, ALmHRIT SRR B = BEARAL
i AR Rl AR B — G BRAR I3 A < G i TP B8 A 5 A < 1 DR B i B AL B3R 13
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K% 13 « iR IRIES O

SRR G T RR ARG ARSI E R E AR A S (127D 265.00 280.00
TIPSR 2 (SRR S+ AR FHF A S+ R TR R AR AS) (D 1.79 1.69
AL (RhEA G+ SRR AN A S+ B E IR B A B AL () 1.31 1.24
ORI CBREA S+ SRR GRS+ L IR R AL AS) (D 0.11 0.10

ORDICUR: T fe OB AL T BRAT A RE 3R 7 M3

MBSk, AL ERAT AN R SR A BB 027 o LS R AE TR, 507 IR MR B P P REPEAN K, SRk ik % Ak
THRGE AT AHHFA K57 B R B AR FETH RIFUBLBOR, 05 PS8 B S msh P8 B b B e R . ARtk s AL
EHAT B MAUS B ELE ST, SRESAF G LT R, B R E A Tt . BKE , AMGRIAAT LM AT
BEERESIFEMIANK, B A PRSI B8 7 MUB AR B0 A 67 (DR B e T T s IBC 1 BRAR DN AL BV RAT R Rk 55 2 B RE S IR
FRUNRRE, GEBRETAL ) WHLE RS EIL, KW A6 IR MR AA S MAE, AMGIFIEA RN
fik.

+—. WRLEIL

FEF R AL BRAT 8 U W55 AU« A1 B ST SR ARk S5 75 T I £ o M Pty TR B4k s L A ARAT A K05
EYNAAA, AIIGTHE RSSO AAY, TR ENTSE .

ERTRRE | 17

o

¥



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

it 1 JEERESRITAI+RRRAFEARIBSL (BUE 2024 F 6 AAR)

AR JBe Ak R Ee

T B SRR AR IR A A EIEERPIN 13.97%

EABHAIRAH FENAEEAEA 5.64%

TP AR AR AR A IR A ) EESHPIN 5.00%

I R AR I E R A IR A A EIEERPIN 4.80%

T PERNH AN AT PR A ) EIEERPIN 431%

TP EE R T et A IR A ) HAEAN 3.30%

T S T R A A ) EIEERPIN 3.15%

I PR AR IS E R A IR A A EIEERPIN 3.02%

T B S A L BT R BT A R B AEEAEA 3.01%

R EA AR TS EED HIRAR EESHPIN 2.50%
BORPIIR: 1662 2 (5 AL T ARAT 4 I 1 d
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Bt 2 JLERESRITLALAZRMIE (BZE 2024 £ 6 AXR)
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BiifF 3 FEMBZERATELR

B+ TR JARAT O
TR b 2 At < RATLAA B T+ 3 L B8 <+ SK N R A < i 587

(7] ol e HLAth <5 RATLAA A7 TR T+ RN B <+ 552 U (I ) R B 7+ R M A7 B+ RAT )

ATZE SRR BT 7+ 58 5y M < R B 7 + UL 350 R+ LA (U 5 + LA AN 28 T L 3 B + B W Mk s ot ™
R HUBA B R+ oAt R 4 ER B H 20 KB 5

BRI ORI B A1 <100%

KN H B PR B G A <100%

<N ROEE R BT R H1<100%
R BRI IS & RS AR E1<100%
< IR SRR BT AR H1<100%

TRBPEBE P 1 s 7 £57>100%
P B RE B b 55 BT RO RE BE 42 >100%
(FBNEBE ™R K 30 H A B <6197 ) ><100%

[ |
TR 4 SR IRMIAL % 4232 F ><100% iDIT
PRSI 2 77 3130 4 1A H ><100% l“ gg

o~

DL R BAE AR E=<100%

PSS AL % 7= AR A 9 7= A 51 <100%

PRV A 5 TTURUR A 5 7= <100%

A%oUo— LR G A A 5 35 XU AL % 7 <100%

— R GEA R IR DAL R 7 <100%
(BN A B 58 =12 S /A R 471 £37) <100%

(HRAT AR RSON-4RAT A SR 8 S H )4 Ak Rt e
Ml 5% K B 9% FHPED I IRON <100%

4% AR R AU [ (BUI4] 98 7= B 40+ 1K B8 7= ) 2] <100%
TR R 55 7= S AT+ K 95 7 S 401)/2] <100%
TR [R5 08 7= S A R 34 B 7 ) /2] <100%

[

—
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w

m
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it 4-1 EFKBERFRRERE N

RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC

% (&) LUREERSL,

B MERSEGATH] “+7 “=7 RS TN, RORng R T A

BAE SR SR TP R IE AN R W S A, 5SS & 2R R TIRgo SUE AR b, (HAHE
K e TS o B A AT R
FARSE R B RE IR £,

ER%%
AAA
AA
A
BBB
BB

CccC
CC

Mt 4-2 FREAGRFERAFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

MifE 4-3 TRRRER

EP
TR ST M RE TR 58, AR AR LTI, LR
IG5 IBETIIRGE, ZAMAH AT WA, HAMRMRL
IR STRESTBR, BT AR TP RN, 2 MR
BEEMSREN— B, IAMAT I ERMELR, BAME K
BEEMISRENIIES, IAMAT BRI, B R R
BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
55 I RE IR LM T RAF O DF A8, BN
FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55

AReLIR G5

II

EREREX

N\ &gl

PP B R S JOR R — SR AR TT [ AT REPE PR . VPR BEIE R 70 MBI . Sl A20E . KR AR,

R

CRS
RS ARIRR, ARG RGO TH R BEPERCK
B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAI TS FIVE S RO A RREEEAT BREA VRS, BREAVP O B0 8 W BRER VP AN A E S ER BR VP4

IR RS ARAT I B IR A CBUR AR “ A7 ) NAZIR A 55 PRER V2 TR B ZER K i
FEMANSCBERE . RG BAER 12 M O) M B BUR ZOR M ZRAT VP I 5 IR 200 A2 A BT 247 OU A 58 B
PRERPPR TAR .

SO ) BRI A A B AR, BOR AR T REXS B A ] BRA MU E F PP A O S )
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE TSR E V) R ST A A AE S BURDL . AL E MG A GO RGERE, WA EKR
ARAL, B IR REXS 51 4w BA W 6 TS F PP A RO M A ST, B B AR AT AL B IR A
L EAT 30T, HESERASOR RS VPR, R ERER PR, 2 S BUREOR MBI &
LY TEARIE S AR T PR ER VPR o N4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
{5 P A2 1 E B TR
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